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Principles of Taxation.--Stamps.--Royer. 

The general principles on which taxation should 
be founded, have been so clearly laid down by 
Adam Smith, that almost universal assent is given 
0 them by the statesmen of modern times. They 
are thus stated : 

1. The people of every State ought to contribute 
towards the support of the Government as nearly 
4s possible, in proportion to their respective abili- 
ties; that is, in proportion to the revenue Which 
they respectively enjoy under the protection of the 
State, 

2. The tax which each individual is bound to 
pay ought to be certain and not arbitrary. The 
time of payment, the manner of payment, the 
quantity to be paid, ought all to be clear and 
plain to the contributor and to every other person. 
; 3, Every tax ought to be levied at the time, or 
in the manner most likely to be convenient for the 
contributor to pay it. 

4, Every tax ought to be so contrived, as both 
‘© take out and keep out of the pockets of the 
people as little as possible over and above what it 
brings the public Treasury of the State, 

it is not our intention to discuss these maxims. 
Volumes have been written in defence of their 





correctyess. But it is not beyond the line which 
we have marked for ourselves, as Journalists of 
Finance to advise their application to ourselves. 
We have hitherto known nothing of taxation so to 
speak, but a large experience is close at hand. It 
is understood that our present system of Internal 
revenue is likely to bring larger returns than the 
most sanguine contemplated. It is even said, that 
its appropriate department anticipates the amount 
will be more than half a million of dollars per 
day, while from the customs, an advance of 150 
per cent. on the revenue of last year is asserted to 
have taken place. If this be so, we may look our 
war debt boldly in the face, assured that we shall 
not only pay the interest, but in a few years retire 
the principal. One species of our taxation proves 
to possess great power in itself and great economy 
and facility of collection. We mean the stamp 
duties. A prejudice against it was inherited from 
the Revolution, but there is a vast difference be- 
tween a tax levied by a foreign master, and one 
we voluntarily impose upon ourselves. It is likely 
to produce us much more than it does in other 
countries comparatively, from the peculiar char- 
acteristics of our countrymen. We are men of 
business, with great versatility and aptness, and 
constantly engaged in contracts and transactions, 
which would never enter the mind of similar 
classes of people either in France or England. 
It is our daily experience, that almost every 
American carries about with him a hat full or 
pocket full of papers, of some value in hand, or 
in prospective. All relate to the payment of 
money in the end. A stamp on these papers is a 
tax sure to hit everybody, and it is of such mod- 
erate dimensions, and so, well proportioned to 
amounts, as to be paid cheerfully, and to create 
little inconvenience. We presume that it will be 
found best to continue it long after other measures 
of taxation shall have been repealed. The stamp 
duties of Great Britain produce forty millions of 
dollars per annum. Considering the activity and 
habits of our countrymen we should expect ours 
to produce twice as mucl. 

We observe in a late Foreign Exchange, that 
the Government of the Canton of Vaud in Switzer- 
land has been turning its attention to this subject 


of the successfnl competitors proved to be a lady 
of Paris, Mad’elle CLemence Avcuste Royrgr, 
and her work, Theorie de [Impot, ou ‘La Dime 
Sociale, (Theory of Taxation, or the Social Tithe,) 
has been published. Not only this, but it receives 
great approbation from tlfe foreign critics, and 
the London Economist says of it, that it treats the 
subject with .“ fullness, learning, acuteness and 
originality.” We quote from that journal the fol- 
lowing notice: 


“ The work is divided into three parts. In the 
first, entitled “Taxation in General,” the author 
treats of the origin of taxes, of the general prin- 
ciples of taxation, of equal, proportional, and 
progressive imposts, and of the manner of dis- 
tributing and levying taxes. The conclusions 
arrived at are:—1. That taxatiofl otght to be in 
proportion to the means of the citizens, and that 
‘in cases where the present has to repair an in- 
heritance of injustice left by the past,—it ought 
to be more or less progressive; 2. That the taxes 
raised ought to suffice with economy to the pres- 
ent wants of the State and permit it to progress ; 
8. That they ought not to impose any charge on 
the people which does not profit the public treas- 


to morality, nor (by affecting the means of living) 
injurious to the public health, nor repressive of 
civil liberty; 5. That the payment of taxes ought 
to be an act of free adhesion to the social con- 
tract, and consequently personal and direct, In 
thé second part of the work, Mdlle Royer exam- 
ines the different sorts of taxes imposed, and 
weighs the value of the arguments in favor of and 
against each, producing not a few of her own. 
In this part of her task she does not adopt the 
ordinary classification of direct and indirect 
taxes; but she makes one of personal, and real 
taxes. ‘In reality,’ she says, ‘there are only two 
sorts of imposts: personal, and impersonal or real 
—the latter falling on property rather than on its 
owners.’ In the former category she places mili- 
tary conscriptions, corvees, capitations, licenses, 
fines, confiscations, &c.; in the second, taxes in 
kind, and on consumption, on land, capital, reve- 
nue, luxury, customs, duties, &c., dc, The con- 
clusion she comes to is that set forth in the first 
part, namely, that taxation ought to be both per- 
sonal and direct, or real— imposed directly both 
on the person and his property in proportion to 
his capacities and faculties internal and external.’ 
In the third part of the work the author calcu- 
lates that the government of a country is justified 
in taking about a tenth of’ the total revenue in 
taxation, and she shows how the levying of such a 
sum can be practically effected in, the Canton. of 





of taxation, and in 1860 offered prizes for the 
best treatises on the subject. Strange to say one 


Vaud.” 
, The results to which she arrives among other 


ury; 4. That taxation ought not to be contrary . 
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things is that a poll tax is expedient, because she 
argues every man is a capitalist of some sort, and 
this ca may consist not merely of actual 
property, but of the money it has cost to educate 
and train him, in whatever position of life he 
occupies. She estimates every ordinary workman 
as therefore possessed of capital of from one hun- 
dred to three hundred dollars, and that he ought 
to pay for his acquirements, from 60 cents to, 
$1.40, per caput, that a student of eighteen years 
is worth in the same way about $900, and should 
pay from $4 to $5, that a lawyer or physician at 
the age of 25 years, represents an outlay of $2,100, 
and should pay a tax of $10.50. Men of all 
classes of life she asserts can thus be equitably 
reached. 

This poll tax though ingeniously devised, would 
not suit the followers of Adam Smith, and the 
plan has been abandoned in England and other 
countries, 

She thinks that land taxes should be adjusted 
to valuations assessed by juries, and that luxury 
in dress and living should be encouraged, not only 
for their contributions to the revenue in various 
ways, but because “they raise the moral charac- 
ter of a nation!” 

Our system of assessing would meet the views 
of Madamoiselle Royer exactly, and our experi- 
ence is, that it generally errs, if at all, on the safe 
side. Real estate in this city is in reality assessed 
much below its value. 

As to the other idea, we should say the plan no 
doubt would add to the sources of taxation, but 
as to its moral effect we have very great doubts. 
Refinement of manners resulting from education 
and easy circumstances, is a great polisher of 
society, but lugury per se is the bane of a free 
people, and has been the downfall of many a re- 
public. 





British American Continental Railway. 

It is announced in the Quebec Mercury of Satur- 
day last, that an English Company has offered to 
construct a railway and telegraphic line via Lake 
Superior to the Pacific, the Imperialand Cana- 
dian Government guaranteeing 4 per cent. on the 
capital. 





Safety, Coupling Bar for Locomotives. 

M. Charles Victor Fournier de Berville, of Pasis, 
has been granted letters patent for the invention 
of “an improved safety coupling bar, for locomo- 
tives, and other railway carriages.” This inven- 
tion has for its object the prevention of accidents 
to railway passengers and carriages, by a self-act- 
ing means of severing locomotives from trains in 
case of accidental deviations of locomotives from 
the rail. The means used are the fixing of two 
strong iron bars with braces for strengthening the 
same, one on each carriage, which bars are con- 
nected by strong iron conical sockets, fitting one 
into the other at the extremity of each bar, there 
to be united by a strong iron plug, of a form to 
fit the sockets. The plug is locked in the sockets 


by a strong iron bolt, which, by a deviation of 


the locomotive from the rail, will lose its influence 
over the plug. The plug, by means of a power- 
ful spring attached thereto, will be instantaneous- 
ly withdrawn from the sockets, when a separation 
must inevitably and immediately take place. The 
separation taking place upon a deviation (that be- 


ing impossible upon a direct line)/the train cannot 
be carried away by the engine, either over an em. 


bankment or on to the sides of a cutting. These 
advantages are claimed for this invention, which 
is one of great simplicity, and not involving more 
expense than the couplings now in use. 





Philadelphia and Readiug Railroad. 
The managers submit the following report of 
the receipts and expenditures for the year ending 
November 30, 1862, with the Treasurer’s general 
balance sheet exhibiting the financial condition of 
the Company at that date. (Here follows the 
usual detailed statement of receipts and expenses 
which we condense as follows :—) 

RECEIPTS 


From travel, 396,466, equal to 150,970 
through passengers.............. 
From freight on m’d’se, 451,732 tons, 


“ “ “ 


$403,563 77 
523,416 16 
coal, 2,310,990 tons.2,879,419 55 
From United States mail........... 19,618 00 
From other sources................ 85,812 74 

$3,911,830 22 
EXPENSES. 


Transportation......... $977,741 58 
Roadway .. 256.934 62 
Dumpage, rents, taxes, 
profit and loss, dam- 
Gees, Ge. ces. oss. 301,906 94 
~ 1,536,583 14 
Net profit.. . $2,375,247 08 


Interest on bonded debt. $7 06, 969° 00 
Interest on bonds and 





mortgages .......... 35,412 00 
Renewal Fund : 
5 cents per 100 tons on 
558,944,544 t’ns trans- 
ported one mile dur- 
ing the year,........ 279,472 27 
—— 1,021,853 27 
Dividend fund.............. $1,353,393 81 


Which has been disposed of as follows : 


Sinking funds .... .... .. $386,580 90 
State tax on capital for 


UNE iAlsieb ache dies 28,374 71 
Dividend on _ preferred 
stock. . 108,626 00 


Accrued interest for 1862 
on reserved dividends, 
preferred stock 


$541,408 17 


Balance of dividend fund, 1862.$811,985 - 
Add “ * 1861. 178,970 5 
$990,956 21 
The winter of 1861-62 will be long remember- 
ed by the miners and producers of coal as a 
period of great discouragement and depression, 
From this cause, much less than the average 
amount of preparation was made for the business 
of the past season. 

Upon the opening of navigation in the spring, 
coal was offered in the principal markets of the 
country at prices so much below any heretofore 
known, that it was felt that the interests of the 
Company, as well as its duty to those who relied 
upon it for means of access to market, required 
of it an unusual reduction in the rates of trans- 
portation. 

They were accordingly established until the 1st 
of July, sufficiently low to enable Schuylkill coal 
to maintain its previous position. 

On the 4th of June a freshet occurred, the most 
disastrous ever known in the coal district. The 
road escaped with trifling damage, its traffic being 
interrupted from this cause only two days. 

Since the 1st of July a largely increased busi- 
ness has been done, at satisfactory prices. 

The following tabular statement in detail for 
each branch of traffic shows the comparative re- 





Total reserved fund 
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The result of the year’s business, as condensed 
from transportation and income account, may be 
stated thus :— 

Gross receipts .......2 .... 
Deduct working expenses, ‘including 
renewal fund. .... .... sees cece. 


$3,911,830 22 
1,816,055 41 


Profits or receipts over cost of work- 

ing the road.. . . 82,095, 
From which deduct the interest on 
Bonded debt .......... $706,969 00 
Bonds and mortgages... 35,412 00— 742,381 00 


774 81 


Leaving for net profit or div."fund .$1,853,393 81 
* This has been credited as follows : 

Sinking funds.... .... .$386,580 90 

State tax on capital.... 28,374 71 

Dividend on ‘preferred 


SEE ins 5 shaereds <2 108,626 00 
Accrued interest for 
1862, on preferred 


stock div. not paid... 17,826 56— 541,408 17 

Balance carried to reserve fund ’-62. 

Amount to credit of reserved fund, 
1861, per ~— of November 30, 
1862 . . .$780,742 40 

From which i is deducted 
for sundry drawbacks 
on traffic for 1861, 
paid......$18,451 58 

Credit due to 
sinking 
funds out 
of income 
of 1861:.. 

Difference 
between 
the par and 
estimated 
value of 
stocks and 
bonds held 
by the Com- 
pany, and 
debts, con- 
sidered 
doubtful . .555,946 94 601,77 


811,985 64 


27,373 31 


1 83 178,970 57 





sults of the year: 


a 
vo» «$990,956 21 


Total reserved fund ..... 
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After deducting all expenses; including re- 
newal fund and interest on the bonds, the net 
profits are $1,353,393 81, which is equal to 11.72 
per cent. on all the outstanding stock, common 
and preferred. The chief items of expenditure to 
which this sum has been applied, are as follows: 


On account of the payment of the 
$450,642 72 scrip issued for the ar- 
rears of dividends on the. preferred 
stock. ..... . ++ «- $308,702 18 


' Bonds of the Company for the sink- 


Oe GUI a iin Shee pide 0n5eiao up cece 373,500 00 
New cars and engines .............. 284,323 35 
Construction of the Mahanoy and 

Broad Mt. Railroad, for which the 

bonds and stock of that Company 

EG cal oky caste An cs e004 wails 347,990 00 


The amount of stock purchased for the sinking 
fund having accumulated to a sum sufficient to 
form a basis of a dividend in stock to the common 
stockholders, one of 7 per cent. has been declared 
payable on the 16th of February next. 

The charges to construction or capital account 
during the year-have been: ° 


For real estate in St. Clair.(Schuylkill 
county), Conshooken and Port Rich- 
ae sisrgicceesc¥ea + 8rswnn . - 

For locomotive engines and cars— 
507 eight-wheeled coal cars. 

158 four-wheeled coal cars. 
54 merchandise cars. 
2 eight-wheeled mail cars. 
1 eight-wheeled passenger car. 


799 


rs 


$2,241 00 


Total cost.... ....$264,028 50 
1 eight-wheeled tender... 1,267 36 
New engines........ .... 19,027 49 
——_———— 284,323 35 

For Lebanon Valley Branch— 
Final settlement of contract on ac- 
count of construction ............ 
For propeller and coal barges....... 
For Shamokin Valley and Pottsville 


37,772 74 
13,940 00 


Railroad purchase............... 50.000 00 
For Schuylkill and Susquehanna Rail- ' 

TONE WMI «50% dpc cede gees cece, ~ ROMEO 
For Philadelphia, Reading and Potts- 

vilfé Telegraph stock ............. 50 00 


$401,774 59 


Fifty-three of the merchandise cars above re- 
ferred to as ptirchased during the year, were 
received on the settlement of the last of the car 
loans. 

The net profits of the Lebanon Valley Bratch 
during the year have been 94 per cent., after 
paying the interest on the outstanding bonds 
issued for its construction. 

The reports of the General Superintendent and 
of the Chief Engineer, together with the tabular 
Statements which accompany them, exhibit in 
detail the operations of the transportation and 
roadway department. 

_ At the present time coal intended for consump- 
tion in the city of Philadelphia, as well as that 
destined for points on the Pennsylvania, West 
Chester and the Baltimore Railroads, is brought 
to the terminus of the road near Callowhill street, 
and excepting that which is sent down Willow 
street, is all hauled through Broad street to the 
coal yards, or to the several railroad stations, 
where it is again taken by a locomotive to its 
point of destination. During the ‘past winter the 
capacity of the railroad in Broad street proved 
totally inadequate to pass the quantity of coal 
offering, although the hauling was continued day 
and night. With a view to withdraw this traffic 
from the streets of the city, to increase the busi- 
ness of the road, and to relieve the coal from an 
tinecessary charge, a joint agreement has been 
entered into with the Pennsylvania Railroad Com- 
pany, and the Philadelphia, Wilmington and Bal- 
timore Railroad Company, to construct the Junc- 
tion Railroad from Belmont, near the foot of the 
old inclined plane on the Columbia Railroad, along 


the west bank of the Schuylkill river to the Balti- 
more Railroad, near Gray’s Ferry, with suitable 
connections with the Pennsylvania and West 
Chester Railroads. The total length of the road 
will be 454 miles. It is intended to be finished by 
the month of June next. To provide for the cost 
of the road, the bonds of the Junction Railroad 
Company have been authorized to be issued to the 
amount of $500,000, bearing 6 per cent. interest, 
guaranteed by each of the companies who are 
parties to the agreensent, in which it is also pro- 
vided that the charge for the use-of the road shall 
be adequate to pay the cost of repairing and 
working it, the interest on the bonds, and $15,000 
per year to a sinking fund, which is sufficient to 
redeem all the bonds before their maturity. For 
this reason the contingent liability of the company 
under its guarantee has not been included in the 
general account of its debts and assets. 

The shipment of coal at Richmond in the winter 
season has always been more or less interrupted 
through the fear of ice in the Delaware river. 
With a view to avoid this impediment an agree- 
ment has been made with the Philadelphia, Wil- 
mington and Baltimore Railroad Company to con- 
struct a large pier in the river Delaware at New 
Castle, thirty miles below Philadelphia, where it is 
navigable at all seasons. The coal trains will 
leave the line at Bélmont, passing over the Junc- 
tion Railroad and through to New Castle without 
stopping. The pier is expected to be finished and 
ready for use next winter. 

Piers Nos. 3,5 and 8, at Port Richmond, have 
been extended during the past year, and several 
mniles of additional sidings have been laid. These 
improvements have added greatly to the con- 
venience and shipping capacity of the Company’s 
wharves. 

At the last sessson of the Legislature the Com- 
pany was authorized to own vessels, to be em- 
ployed in the transportation of coal from Port 
Richmond, 

During the past season a propeller and two 
barges have been built, as an experiment, of an 
aggregate capacity of 700 tons. Their perform- 
ance thus far indicates that they will equal the 
expectations that were entertained of them. It is 
believed that this mode of transportation will 
materially reduce both the time and cost of deliv- 
ering coal at all points accessible to boats of their 
class. 

A dividend of -7 per cent. out of the earnings of 
the year has been declared on the preferred stock, 
payable on the 15th inst. - 

The scrip issued for the arrears of dividends 
due on this stock, amounting with interest to 
$450,642 72, fell due on the 31st of December. 
In accordance with the suggestion made in the 
last annual report, $358,702 08 were purchased 
during the year, and the remainder, $91,940 64, 
was paid at maturity. 

$373,500 of the bonds of the Company have 
been purchased for the sinking funds during the 
year. 

Owing to the high rates which the bonds of the 
Company command, a portion of these are held 
provisionally in accordance with the terms of the 
sinking funds, as a security for the ultimate re- 
demption of the loans to which they may be 
assigned. In view of the probable continuation of 
the present inflation of prices, it is suggested that 
authority be conferred on the managers to pur- 
chase the bonds of the Company at current mar- 
ket rates, if they should deem it expedient to do 
So. 
During the past year the Board has had to 
regret the loss of the valuable services of Mr. W. 
H. Mclihenny, who so long and faithfully per- 
formed the duties of Secretary of the Company. 
Owing, it is believed, to excessive application, his 
sight became so seriously impaired as to compel 
him to relinquish his position. It is to be hoped 
that his affliction may prove to be only temporary. 
Mr. William H. Webb has been appointed in his 
stead. 

By order of the Board of Managers. 





(Signed) CHARLES E. Smrru, President. 











The following is an abstract of the recent Annual 
Message of the Governor of Illinois: Bie 

The total debt of the State is $12,337,381 87. 
The revenue for two years ending November 30, 
1862, was $1,775,239 87. Ordinary and conting- 
ent expenses in same period, $864,007 04. Special 
appropriations, $531,271 83. Total including 
$5,263 81 for redemption of warrants, $1,400,542 
68, leaving in the Treasury, Dec. 1, 1862, $374,697 
19. Dec. 1, 1860, the Treasury was empty. The 
interest funds received during the two years 
covered by the reports of the Auditor and Trea- 
surer is $1,153,419 36. Add $259,424 90 on hand 
Dec. 1, and $286,292 15 transferred from the Re- 
venue fund for payment of interest on the public 
debt, and the aggregate is $1,699,186 41. The 
interest accruing on the funded debt of the State 
has been paid, and amounts to $1,338,153 41, and 
$360,988 remains in the Treasury. Of this, $334,- 
911 97 will be wanted for interest due January 1, 
1868, and a further sum of $410,164 92 will be 
required for interest due July 1, 1863. Re- 
ceipts, at present rates of taxation, will fall short 
of the required amount, and since prompt pay- 
ment by the Illinois Central cannot be depended 
on, the Governer recommends a higher rate of 
taxation, and is of opinion that not less than 3 
mills on the dollar of valuation will be sufficient. 
The State has assumed and paid its quota of the 
direct tax, and by this means has saved to the 
State $171,983, as well as expenses of special ses- 
sion and salaries of ajhost of new officers. 

The Legislature at. its special session appropri- 
ated $3,550,000 as a war fund. Bonds to the 
amount of $2,000,000 have been issued, and sold 
for $1,767,395. The total receipts, including $1,- 
841,129 08 reimbursed by the United States on 


war account, have been.... .......$8,610,796 59 
Auditor’s warrants on this fund.... 3,595,695 26 


Leaving now in the Treasury..... $15,131 33 


~Amount of warrants yet outstanding $313,616 
52, to meet which $779,998 are due from the United 
States. Although the Legislature undoubtedly 
intended to increase the State debt to the amount 
of its war appropriation, yet from the bonds sold 
a State debt to the United States of $1,146,551 has 
been liquidated, and the whole cost of the war to 
the State, outside of the general tax, up to this 
time is less than half a million dollars. 

The total real and personal wealth of the State 
is estimated at a thousand million of dollars—the 
census of 1860 having placed it at $871,860,282. 
In population Illinois has increased from the rank 
of seventh State in 1850, to fourth in 1860, being 
then 1,711,951. In railroads it is really the first 
though nominally the second State in the Union, 
having now 3000 miles, against 95 miles ten years 
since. The cost of these roads was $104,944,561. 
They delivered in 1862 at Chicago 70,000,000 
bushels of grain, more than 900,000 hogs and over 
170,000 head of beef cattle. The opening of the 
Mississippi is considered and urged with the earn- 
estness that characterizes every Western expression 
on this most important subject. The manufactur- 
ing facilities of the State are extraordinary—the 
value of the coal bed underlying the county of 
Perry alone is geologically estimated, at the price 
of $1.50 per ton, to be $3,259,000,000, Lead, iron, 
and other mineral treasures are so abundant that 





Philadelphia, January 12, 1863, 





Illinois can never be merely an agricultural State. 
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The manufacturing. product of Chicago alone for 


1861, was $17,000,000 employing 11,000 persons. 
Illinois is now the seventh State in this respect ic 
the Union. 


Petroleum and its Products. 

For nearly one hundred and fifty years the 
petroleum or oil wells have been known and their 
products used for medicinal purposes. When the 
French ascended the Alleghany in canoes in 1715 
the Indians showed them an oil spring at the place 
now known as Oil Creek, in Venango county, 
Penn. The natives used the petroleum as a lini- 
ment for inflammatory rheumatism, and it was long 
known by the name of “Seneca Oil,” and prescribed 
for rheumatic diseases. According to Wachtiar 
the Indian had used this natural oil for many hun- 
dred years. Their oil wells, sunk in the gravel 
and clay of the bottom lands on the Alleghany 
and its branches are visible by hundreds to this 
day. But it is only within the last eight or nine 
years that anything was extensively done to realize 
the great value of these oleaginous deposits. The 
Cincinnati Gazette gives the following history of 
the rise and progress of the petroleum trade : 

“Tn 1854 Mr. Drake of Titusville, at the Forks 
of Oil Creek, conceived the plan of getting a better 
yield from the springs. He bored an artesian well, 
and at the depth of 70 feet had the good luck to 
strike a fissure or vein that sent up a large flow of 
oil. Professor Silliman examined some of it and 
concluded that it could be distilled and a good 
illuminating oil extracted from it. 

Artificial coal tar had been already produced 
from bituminous coal, from which burning oil is 
easily made. But natural petroleum, or séone oil, 
is generally richer in the inflammable materials, 
and more easily distilled. 

Thus the ‘coal oil’ excitement commenced. 
From 1860 .o this time it has taken the lead of all 
other excitements in America. Mr. Drake put in 
a tube and a pump, as the salt makers do, and ob- 
tained an average of eight and ten barrels per day. 
Some days he had twenty barrels, which yielded 
75 to 82 per cent, of refined oil, then worth $1 50 
per gallow. McClintock's well, at the old spring, 
yielded eight barrels of forty gallons a day for a 
month together, for which he received 75 cents per 
gallon. At the close of 1861, the narrow valley of 
Oil Creek, less than half a mile wide, presented the 
appearance of a continuous ‘slab city,’ from its 
mouth to Titusville, a distance of eighteen miles by 
the stream. The limited space between the hills 
was crowded with board shanties, derricks, sheds 
for steam engines, blacksmith shops, and stables 
for horses. In the year 1860 there were produced 
25,000 barrels on Oil Creek; there were then 346 
wells producing 435 barrels per day, but only 29 
of them were profitable. On the Alleghany river 
there were seventeen wells, which yielded 314 bar- 
rels a day. There were also 567 wells that did not 
pump, on account of the great fall in price, and a 
falling off in the yield of oil. 

In 1861, by extending the depth of the wells to 
400 and 450 feet, still greater wonders were 
brought to light. Seventy-five wells flowed spon- 
taneously, some of them at a rate that could not 
be controlled. 

As soon as the first paroxysm was past, tubing 
was introduced, with stop-cocks, and vats provided 
to receive the oil. In one instancea well dis- 
charged three thousand barrels in twenty-four 
hours. Another discharged twenty-five hundred, 
and others ranged from one to seven hundred bar- 
rels aday. This copious flow puta stop to the 
working of the pumping wells, of which there are 
reported tobe in Venango and Crawford counties 
two thousand. At a shilling a gallon, a pumping 


well does not pay unless it yields five barrels per 
day. 

For several months the daily yield of the flow- 
ing wells was five thousand seven hundred and 
seventeen barrels. 


Sixty-two of the flowing wells 


were not discharged at the same time with the 
seventy-five wells above spoken of. At the present! 
time the daily discharge is about 5000 barrels, | 
The price of crude oil four months since was as 
low as one dollar per barrel. Itis now $6 to $6 50, 
not including the package. This stimulates the 
pumping wells into operation again, and they can 
add to the product 2500 barrels a day. It is next 
to impossible to state the total yield of the Oil 
Creek region. At the close of 1861 it is given by 
the Oi City Register as“amounting to 1,092,000 
barrels. In January, 1862, 80,000 barrels were 
carried away by the several Northern routes ; and 
in October 1862, 30,000 barrels; 9000 remaining 
in store. For the week ending Nov. 27, 1862, the 
Register gives the regular shipments by the Alleg- 
hany river south as 9351 barrels, and during a 
recent rise, 75,000. , 

In 1861 there were twenty-five refineries in 

Venango county. There are now fifty-three, and 
in'the oil region probably eighty, with a capacity 
of 8000 barrels per week, refined oil. Several of 
these works are owned in Europe, where products 
are carried.” 
Cleveland, Columbus and Cincinnati R. R. 
The annual meeting of this company was held 
at Cleveland on the 14th inst. The business of 
the road for the year 1862 is thus stated: 


From passengers (11 ——* . $407,956 69 


freight . 1,005,004 69 
“ express w~ 6 5Ke Ss 19,368 82 
mails . 28.550 12 
rents 75,899 90 
other sources bs 533 11 
‘* interest on deposits........... 2,732 78 
do., uncollected (estimate). hacia 4,470 00 


December earnings—subject to 


COFTOCTIONS 2... . 000 cece cece 179,553 38 

Total for the year .......... $1,724,069 49 
Expenses (11 months). . .$567,462 98 

Expenses December, esti- 

mated ............... 80,000 00 
Duties and taxes,....... 33,108 76 

Interest ............... _ 26,346 88 7 
Exchange. .... 19 26 


706,937 88 


Net earnings for the year... .$1,017,131 61 
Cash dividend paid Apgust 
7 ee $227,310 
Cash dividend declared, 
payable Feb. 2, 1863, 5 
per cent., and 5 per 
CONE GRA, 2060 v0.00 00 


00 


500,000 00 


737,310 00 








Surplus for the year 1862..... $279,821 61 
Surplus earnings Jan. 1, 
Ds gall dank wivomitaak , 
Less amounts charged this 
account in settlement 
of old claims, and for 
worthless notes and ac- 
counts 


79 


odes cove seve os 82,016 61 
$384,809 18 
Less stock dividend, Aug. 

1, 1862, 5 per cent.... 237,310 00 
147,499 18 








Railroad 


--Payment of Damages 
to Individual Owners of the Land. 
PAYMENT OF LAND DAMAGES IS A CONDITION PRE- 
CEDENT TO THE ACQUIRING OF TITLE BY THE Coy. 
PANY. BuT WHERE AN OWNER ACQUIESCES IN 
THE USE OF HIS LAND, UPON A CONTRACT FoR 
FUTURE PAYMENT, HE CANNOT, ON FAILURE TO 


OBTAIN PAYMENT, MAINTAIN EJECTMENT. 

The following action was brought in the Supreme 
Court of Vermont, by William McAulay against 
the Western Vermont Railroad Company, and 
Myron Clark the plaintiff was owner of certain 
lands in the State of Vermont taken by the com- 
pany for the use of their road, and instituted this 
action, to eject the company, on the ground that 
he had never been paid the appraised value of the 
land; the payment of his land damage being a 
condition precedent to the acquiring of title by the 
company. — 

It appears that the land was taken by the com- 
pany in the summer of 1850, and that their road 
was completed in 1851. The defendants procured 
the damages to be appraised by commissioners, 
in the manner provided by law, on the 4th of Sept, 
1851, after the construction of the road on the 
premises had been commenced. The plaintiff 
appealed from the award of the commissioners, 
and on the 24th of May 1853 a re-appraisal took 
place, by commissioners appointed by the county 
court as required by law, and the sum of $2,050 
was awarded to the plaintiff for his damages. All 
the preliminary proceedings in the survey, location 
and recording of the road, and in the appraisal of 
damages were regular and in conformity with the 
requirements of the statute. 

At the trial the plaintiff introduced evidence 
tending to show that he had never been paid the 
damages awarded to him. The defendant there- 
upon, gave in evidence the following contract in 
writing, having proved that the same was executed 
by the plaintiff and accepted by the Railroad Com- 
pany before the land was taken by then¥: “ We, 
the undersigned, do hereby agree to and with the 
Western Vermont Railroad Company, to receive in 
payment for each of our damages, in consequence 
of the building of the road of said company 
through each of our lands, the stock of said com- 
pany at its par value. January 1, 1850.” 

The plaintiff claimed that this agreement wa 
obtained by fraudulent representations and conceal- 
ment in regard to the location of the road, made 
by Martin C. Deming, who during the survey and 
construction of the road was a director of the 
company. At thetime of the trial Deming was 
deceased, and testimony was introduced as to con- 
versations had with Mr. Deming by one Lathrop 
relating to the location of the road and its effect 
upon the interests of the plaintiff. 

Judgment at the trial was rendered in favor of 
the plaintiff, and the case now came up before & 
Special Term of the Court; the defendants con- 
tending inter alia, that whether the contract was 
obtained by fraud or not, the action of ejectment 
could not be maintained against the railroad. As 
the land was regularly taken, the damages legally 
assessed and judgment rendered therefor, the 
road meanwhile having been constructed over the 
land, with the plaintiff's acquiescence, the license 
thereby acquired was irrevocable; the remedy of 
the plaintiff being for the damages, not the land. 
The Special Term now delivered the following 





Surplus Jan. 1, 1863... . $427,320 79 
Expended during the year for new 
equipment and for permanent im- 
TUNER. vaicale eos dace seae esta $125,428 00 
. : .'s ‘ 1, 5387. 313 35 
Earnings, exclud’g int. on deposits . 179 553 38 
TNE: soso cau insne css tema $1,716,866 71 
Expenses, exclud’g interest, duties ( $567,462 00 
GAG VAMOS, 2.00 oe Smbwiate Saree s 80,000 00 
Total. .. -. .. $647,462 938 





Operating expenses 3734 per cent. of earnings. 





opinion, and reversed the judgment, | 
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Repriz.D Cu. J—The commencement of the 
construction of the defendant’s road was before 
damages were appraised, which was on the 4th of 
Sept. 1851. The location and survey of the road 
was of course before work began, and so is the 
date of the writing signed by the plaintiff. But it 
was not, in fact, signed by the plaintiff until about 
the time of the first appraisal. The construction 
of the road was completed in 1851, and it immedi- 
ately went into operation and has so continued 
until the present time. 

The first question which arose in the trial of the 
action was in relation to the declarations of Martin 
(. Deming, a director of the Company, as to his 
knowledge of the claim of the plaintiff, that the 
road should be located in-a particular place, or 
else he would not take stock for his land damages, 
and that it had not been so located, and his conse- 
quent expectation that he would not accept the 
stock, the declarations being before the alleged 
fraud and deception practiced ‘by said Deming, 
in inducing the plaintiff, as he claims to sign the 
agreement to accept stock. We do not regard 
these declarations as mere admissions of the agent 
of the company. They are facts in themselves, 
that is knowledge of the location of the road, and 
that it was in a place where the plaintiff did not 
desire it, and that if its location there was known 
to him, he would not accept the stock of the com- 
pany for damages. If, instead of these admissions 
or declarations, it had been syown that some person 
gave Deming notice of these facts near the time. 
of his alleged fraud practised upon the plaintiff, 
there could be no question of the importance and 
competency of the evidence. Butthereal enquiry 
is whether the fact that at the time he induced the 
plaintiff to sign the agreement he knew that the 
road was located where the plaintiff did not desire 
it, and represented to the plaintiff that it was laid 
in another place, and where he did desire it, 
in order to obtain the plaintiff's signature to the 
agreement, is competent to go tothe jury. The 
most, satisfactory evidence of such knowledge is 
his own declaration to that effect. Some one 
might have informed Deming of this fact, and he 
not understand them, or he might possibly under- 
stand them precisely contrary to the fact. But 
there is no possibility that he would state a fact 
of which he had no knowledge. 

Il. It being admitted, as it seems to be, that the 
plaintiff had full knowledge of the proceedings of 
the company to locate and construct their road 
upon his land, before and during all the time of 
the construction, and that he did not interfere in 
any way to prevent the occupation of the land for 
the purposes of the road, otherwise than by for- 
bidding the hands working on the road until his 
damages were paid, and that on a single occasion, 
it becomes an important inquiry, whether he can 
now maintain ejectment for the land, by reason of 
the non-payment of his damages. This is certainly 
a question of some practical importance, but does 
not appear to have been distinctly subniitted in 
any form to the jury, although the requests of the 
defendant’s counsel sufficiently point towards the 
question, 

There can be no doubt upon the facts detailed 
in the case, that the jury must have come to the 
conclusion that the plaintiff made no objection to 
having the road constructed, where it was located, 
except to the workmen upon a single occasion. 








This is not sufficient objection, for two reasons. 
First it was not made in the proper quarter to the 
proper agents of the company. These workmen 
were in no sense either the agents or the servants 
of the company ; they were the mere servants of 
the contractor. And in addition to this, being 
upon a single occasion, it is quite susceptible of 
the construction, that upon all other occasions the 
plaintiff not only made no remonstrance, but that 
he virtually assented to the construction and opera- 
tion of the road. The fact that no effectual steps 
were taken either to stop the proceedings of the 
company, or enforce the payment of land damages, 
for a great number of years, and even for a con- 
siderable period after the final assessment, confirms 
this view. Under this state of facts the question 
arises, can the plaintiff maintain ejectment until 
his land damages are paid, or the company have 
acquired title by the statute of limitations? This 
seems to have been the view of the plaintiff in 
bringing the action and it seems to have been 
viewed much in the same light at the trial. But 
we are unable to adopt this conclusion. 


lt is undoubtedly true that according to our 
general railroad statutes and the special charters in 
this state, the payment or deposit of the amount 
of the land damages, assessed or agreed, is a con- 
dition precedent to the vesting of the title, or of 
any right in the company to construct their road, 
and that if they proceed in such construction 
without this, they aré trespassers, and this has 
been repeatedly so held by this court. This may 
have led to the misapprehension in the present 
case. But it is certainly a very serious misappre- 
hension. In these great public works the shortest 
period of clear acquiesence, so as fairly to lead the 
company to infer that the party intends to waive 
his claim for present payment, will be held to con- 
clude the right to assert the claim in any such form 
as to stop the company in the progress of their 
work and especially to stop the running of the 
road after it has been put in operation, whereby 
the public acquire important interests in its con- 
tinuance. The party of course does not lose his 
claim or the right to enforce it in all proper modes, 
He may possibly have some rights analogous to 
the vender’s lien in England, and here, until the 
legislature cut it off. But it is certain according 
to English decisions that he cannot stop the works 
and especially the trains upon the road, if he has 
in any sense, for the shortest period clearly given 
the company, either by his express assent or by 
his silence to understand that he did not intend to 
object to their proceeding with their construction 
and operation. And laying the written agreement 
wholly out of the case, there is a good deal in the 
case which looks as if the company were fairly 
justified in supposing the plaintiff did not object, 
and was therefore willing that they should go for- 
ward in the construction of their road, if they 
would only agree to pay him the money for his 
land damages. He does not seem to have insisted 
that the first appraisal should be deposited during 
the pendency of the appeal, and before the work 
proceeded further. His great desire seems to 
have been that the damage should be agreed upon 
and that he should be released from all claim un- 
der the written agreement to accept stock. To 
this extent his remonstrances were loud and suffi- 
ciently intelligible. And if it should appear that 
he also made himself well understood by the com- 











pany or their proper agents acting on their behalf 
in these matters, at the time, in regard to insisting 
upon the payment or deposit of his land damages, 
according to the statute and before the work pro- 
ceeded, and that the company understood at the 
time that they were proceeding in defiance of his 
remonstrances, and upon their own responsibility 
merely, from first to last, it is certainly not neces- 
sary to assert here that they are not liable now in 
trespass and ejectment. The English courts, cer- 
tainly those of equity, do not give much counten- 
ance to the idea of stopping the operation of a 
railway, for any mere informality in the organiza- 
tion of the company, or in the construction of their 
road, or in taking land. Lord Cottenham, Chan- 
cellor, says in Duke of Leeds vs, Earl of Amherst. 
“Tf a party having a right stands by and sees an- 
other dealing with the property in a manner incon- 
sistent with that right, and makes no objection 
while the act is in progress, he cannot afterwards 
complain.” 

In the present case it is not precisely a parol 
license under which the company claim to have 
built the road. Their record title to the land 
would be complete with the addition of the fact of 
payment, or the deposit of the amount of the ap- 
praisal. This is a fact resting always ti pais. And 
being so, although a condition precedent, it may 
be waived by the party in whose favor it exists, 
and this by parol merely. The waiver may be by 
parol as well as the performance. And the waiver 
may be partial as well as total. If there was then 
a waiver in fact, either express or implied by ac- 
quiesence in the proceedings of the company to 
the extent of not insisting upon pre-payment as 
a condition precedent, but consenting to let the 
damages be and remain a mere debi, with or 
without a lien upon the road bed, as the law may 
turn out to be, then it is impossible to regard the 
defendants, in any sense, in the light of trespas- 
sers, or liable in ejectment. One might as well 
expect to assert a mechanic’s lien upon railway 
structures, which cannot be done. In Dunn vs 
North Missouri Railway Company, it is decided 


that such lien cannot exist both on account of the 
nature .of the works, and the public interest in 
them. 

Judgment reversed, and case remanded, 





AMERICAN AND EUROPEAN RAILWAY 
PRACTICE in the Economical Generation of 
Steam, including the Materials and Construction 
of Coal-Burning Boilers, Combustion, the Vari- 
able Blast, Vaporization Circulation, Super- 
heating, Supplying and Heating Feed-water &c., 
and the Adaptation of Wood and Coke Burning 
Engines to Coal-Burning, and in Permanent 
Way, including Road-bed, Sleepers, Rails, Joint 
Fastenings, Street Railways, etc.—By ALEx- 
ANDER L. Houxey, with77plates. New York, D. 
Van Nostrayp, publisher, 192 Broadway 


This is the formidable title of a quarto from the 
pen of an eminent Engineer, and the prolific press 
of Van Nostrand. It is a most valuable contribu- 
tion to the science of Railway engineering, and as 
immediately practicable to construction, superior 
to the celebrated work of Dr. Lardner. It is 
therefore admirably adapted to this country, where 
our lines of railways are so much more extensive 
than in any other part of the world, where the 
numbers of Engineers are so great, where the 
natural turn of men’s minds is so generally towards 
machinery, invention, and mechanical power. 

To give some idea of its character we give from 
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the introductory chapter, the following five re- 
marks on the material for boilers, which are the 
heart of the locomotive, and from which all its 
vitality and powers are derived. It is therefore 
desirable, says the author : 


Finst.—To decrease the cost of maintenance of 
boilers. The substitution of coal for wood, as fuel, 
is materially increasing the wear of fire-boxes, flues, 
and grates, 

Szconp.—To reduce the weight of locomotives. 
Without broadly discussing this policy, it is suffi- 
cient to mention that the professional opinion and 
the more enlightened practice of both Europe and 
America, are unmistakably in this direction. For 
very high speeds, light-rolling stock is simply in- 
dispensable: and for common traffic, whatever 
weight for adhesion may be demanded, the policy 
of employing tank-engines, and dispensing with 
tenders—the locomotive proper being proportion- 
ately lightened—will hardly be questioned. 

Turp.—To meet the demand on the present 
class of machinery, for more power without a posi- 
tive increase of weight, since sudden deviation 
from the standard patterns of locomotives, however 
desirable, is not to be expected. The maximum 
size and weight of locomotives appear to have been 
reached some time since ; increasing business will, 
therefore, be accomodated by a higher steam pres- 
sure, at the risk of trouble from the slipping of 
driving wheels. 

It is believed that the extra cost of the occasion- 
ally deficient adhesion of light engines, is less than 
that of the extra repairs of way and equipment due 
to heavy engines. 

Fourtu.—By allowing thinner heating surfaces 
and greater uniformity of strength in boilers, to 
facilitate the economies of a higher steam-pressure, 
which are, chiefly, greater expansion, less priming, 
less boiler space, and less dead weight. 

Firra.—Another most important reason is, to 
increase the safety of boilers, since explosions are 
usually the result of insufficient strength of mate- 
rial, as well as of malconstruction. 


After considering at length what are the defects 
of iron plates as now generally used, of copper 
also, and of steel, the author maintains with justice 


we may safely predict for it that superior resist- 
ance to strain, oxidation, crystalization and gene- 
ral “ wear and tear,” which have characterized it 
under other circumstances. 

The forces tending to destroy locomotive boilers 
are, first and chiefly, the steam pressure; second, 
the sudden and excessive strains caused by the 
lurching and pitching of the locomotive, the 
boiler being the backbone of the whole structure, 
stiffening the frame and ultimately receiving all 
strains not neutralized by the springs; third, the 
continuous jarring of the vehicle; fourth, the 
chemical action of water and its impurities. To 
these may be added the weakening of the material 
—first, its crystalization by reason of the strain 
and jarring, an occasional result, and second, the 
“fatigue of the metal,’ or the gradual loss of 
strength under permanent strain. It is not pro- 
posed to discuss these latter conditions, since 
nothing mathematically definite can be said about 
them. Explosions cannot be definitely traced to 
these causes, since the original quality of the metal 
is rarely known; old boilers are usually removed 
and broken up, not because the iron is weak, for 
it is often up to the average strength, but because 
they have so worn and decomposed and _ blistered 
as to be too thin for service. On the contrary, 
many striking instances have been adduced to 
establish these causes of failure. But since there 
is no authenticated remedy for these defects in 
iron, if they are really serious and universal, the 
employment of steel is the most ee method 
of avoiding them. Steel is already crystaline in 
structure, and therefore cannot become weak by 
becoming crystaline. General practice has not 
revealed the fact that steel becomes weak from 
continued use. But general practice has so few 
definite statistics to show, that nothing besides the 
more notorious peculiarities of metals is absolutely 
known. If steel is like iron, in this respect, how- 
ever, its greater positive strength will the longer 
resist the strains which cause its deterioration. - 

To return to the more definite causes of failure, 
their enumeration at once shows the superiority of 
steel. It resists steam pressure better than iron, 
by reason simply of its strength—that distinct 
quality shown by the testing machine. It resists 
the sudden strains and the jarring incident to 





the superiority of the latter material. 
Apvantaces or Sreet.—The advantages of 
steel for all parts of boilers except fire-plates, are 
too evident to require special discussion. The 
leading fact is the superior strength of steel. The 
result of 150 recent experiments by Messrs. Robert 
Napier & Sons, on the standard kinds of iron 
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the square inch, while 80 experiments made by the 
same engineers, at the same time, on steel plates, 
showed a mean strength of 85,275 lbs. The differ- 
ence in the weight of iron and steel plates of the 
same dimensions, is not great enough to be of prac- 
tical importance. Other things being equal, there- 
fore, a steel boiler is 73 per cent. stronger than an 
iron boiler. Or the weight of the steel boiler may 
be decreased in the same proportion, without’ 
reducing its strength below that of the iron boiler, | 
or a smaller increase of strength and decrease of | 
weight may be obtained by adopting a medium 
thickness of plate. 

Steel plates of the thicknesses commonly used 
for iron, are frequently employed in practically 
testing the new boiler material, and it is as _fre- 
quently asked, ‘“‘ What is the advantage of stronger 
material, if we cannot use less of it?’ Without 
discussing the policy of bging on the safe side, 
especially in new enterprises, it may be answered 
that the economy of a higher steam pressure and 
an earlier cut-off, or the occasional safe increase 
of pressure in emergencies, on the one hand, and 
the reduction of repair expenses on the other 
hand ; or, to some extent, both these advantages, 
will result from the use of stronger boilers. 

The history of steel boiler-plate is too short to 
throw much light on the subject of repairs, save 
that it has required no repairs during its limited 
service of three or four years. With the exception 
of fire-plates, the cenditions of steel in boilers are 


| fact—how much less in case of boiler steel is not 





plates, showed a mean strength of 49,215 Ibs. to) 








so similar to its conditions under other uses, that 


locomotive boilers, by superior elasticity. It bet- 
ter resists the attrition of the circulating water and 
its impurities, by its superior hardness. That 
steel corrodes less rapidly than iron, is a notorious 


known. 

It is evident then, that in case no more steam 
pressure is carried, the repair expenses-of steel 
boilers, as compared with iron of equal section, 
will be decreased, not only in proportion to their 
superior strength, but in a greater proportion, by 
reason of their elasticity, hardness, granular con- 
| struction, and resistance corrosion. And if pro- 


| portionately higher steam pressure is carried, so 
that the relation of strength to strain is the same 
as in iron boilers, the repair expenses will still be 
decreased by reason of the last-named qualities of 
steel. 

What is true as to the expenses of maintenance 
is true as to safety. Recent discussions and 
recently compiled facts on the subject of boiler 
explosions, show quite conclusively that the larger 
proportion of these casualties result simply from 
the want of proper strength in the boiler. 

Steel, like iron, is liable to one very serious de- 
fect, which, however, improved manufacturing pro- 
cesses—the perfection of the Bessemer process— 
will be likely toremove. _< 


On this, naturally follows the subject of the 
construction of boilers, which is ably treated in 
chapter 4, and which we commend to the man- 
agers of our great boiler works. Chapter 5 dis- 
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covers equal intelligence as to the construction of 


flues, the veins and arteries of the boiler, proceed- 
ing further, we find the great and important prin- 


ciple of construction fully discussed, one which 
has exercised the skill and powers of the most 






























































of fuel are examined and commented upon, the 
supplies of water, and the idea of super-heating. 

The volume next treats of a permanent way 
which is elucidated in all its forms, both as regards 
material, economy, stability and_relations to traffic, 
Rails and sleepers are particularly considered, and 
the information with regard to them is full, satis. 


factory and valuable. 
The text is exemplified by a large number of 


lithographic plates, well designed and executed, 
leaving nothing unexplained. We hope to have 
room at no distant date, to quote more at length 
from this interesting work. It is impossible to do 
the author justice in so brief a notice. 





Ths Plans for the Development of National 
Resources. 
The country is now beginning to learn the 
secret of the prodigious financial strength dis- 
played by the North since the breaking out 
of the great rebellion, and has already taken 
the most efficient steps to add to this strength , 
by enlarging the conditiotis of its development. 
Our public works in the East may be said to 
have been compléted the very moment that 
our domestic troubles commenced. They rend- 
ered labor highly remunerative in every por- 
tion of our wide domain, supplied the basis of 
a profitable foreign trade to take the place of 
cotton which instantly, and without warning, 
disappeared from the channels of commeree, 
and gave an activity to our internal trade 
never before experienced. They have enabled 
us to utilize in the highest degree whatever re- 
sources, or natural wealth we possessed, and 
have been the means of supplying, and in the 
greatest abundance to our whole population, 
at a crisis which is usually a period of great 
distress with other countries, whatever was 
necessary to a high degree of personal comfort. 
The lesson taught has not been lost. If we 
have been saved by what we had accomplished, 
the most obvious duty was to prepare ourselves 
for still greater burdens and trials, The East 
was already sufficiently provided with railways. 
But the two extremes of the continent were 
still unconnected, and the means for the de- 
velopment of a vast interior, now a desert, un- 
provided. If the Eastern slope is richer than 
any other country in soil, and in facilities both 
natural and artificial for transporting its pro- 
ducts, the Western is the great seat of deposit, 
probably for the world, of the precious metals. 
These deposits are reached as soon as we touch 
the base of the Rocky Mountains, and extend 
over an area of more than a thousand miles ip 
every direction. Only a small portion of this 
immense area can now be worked to profit, 
owing to its inaccessibility, and to the pect- 
liarities of its climate and soil. From the 100th 
meridian to the crest of the Sierra Nevada, the 
country is to a great extent rainless, so that no 
culture is possible except by irrigation. Lolly 
mountain ranges provide Jor the watering of 
considerable districts, although the area that 
can be irrigated, bears only a very small pél 
centage to the whole—probably not over two 
per cent. The deposits of minerals are, how 
ever, a full compensation for this lack of agtt 
cultural wealth, and vast districts would 1004 
become densely peopled, could the means of 
sustaining life, and of supplying industry Wi 
its necessary aids, be had. For this purpo¢* 
railroad spanning the continent is indispensable. 
It would instantly.double our produce of the 
precious metals, to say nothing of the extent 
of their ultimate development. But this ® 
only a portion of the benefits it would secut®. 
A railroad across our continent is only Lar 
ing to make it the highway for the Old Wor! 
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pensable route for all commercial countries. 
No one could afford to have it interrupted for 
a moment, and it would in this way become a 
jasting bond of peace and good will between 
nations. 

For such a highway the most liberal pro- 
visions have already been made by the Federal 
Government. The early commencement of the 
work of construction is no longer a matter of 
doubt, and the character of the route is such 
as to favor, for the greater part of the distance, 
its most rapid progress. It is a work which 
the people of the United States are prosecuting 
for the benefit of mankind, as its advantages 
will be shared the world over, just in ratio to 
the energy and enterprize, both of individuals 
and nations. 

Another vast undertaking proposed to the 
Federal Government is the enlargement of the 
grand water-way, extending from the Missis- 
sippi to the harbor of New York. While the 
Pacific Railroad is to supply an indispensable 
condition to the commerce of nations, the en- 
jargement of the great water-way is the indis- 
pensable condition to the proper feeding of 
them. The West has the gift of food as the 
West Indies have that of sugar, and the South 
that of cotton. If its products could be got to 
the consumer at a reasonable cost, it would 
have a monopoly for feeding the world. But 
as the best producing districts are 1500 miles 
inland, we must greatly enlarge our means of 
transportation before we can utilize to any con- 
siderable extent, the natural wealth we possess. 
Railroads will not accomplish the object. The 
cost of transporting over them for such a dis- 
tance is too great. The Erie Canal, in connec- 
tion with the great lakes, has in one sense, 
accomplished wonders. It has probably deliv- 
ered at tide water the past year nearly 100,- 
000,000 bushels of grain. But the amount 
offering has already so largely increased the 
cost of transportation, as to defeat to a consid- 
erable extent one of the objects of its con- 
struction. It is now proposed to enlarge this 
work by constructing new locks to be 220 feet 
long by 26 wide, instead of those now exist- 
ing, which are 110 by 18. This enlargement 
would treble the capacity of the canal, allow- 
ing the passage of boats of 750 tons burden, 
would carry its capacity up to 15,000,000 
annually, would reduce by more than one half 
the cost of moving breadstuffs between Lake 
Erie and the Hudson, and would give it a pro- 
portionably strunger hold upon the markets of 
the old world. 

In connection with this great work it is pro- 
posed to construct one in the West, upon still 
more magnificent proportions, which is nothing 
less than the re-opening of the channel through 
which the waters of the great lakes at some 
early period, were discharged into the Gulf of 
Mexico. The depth of the cut to accomplish 
this, will be only 8 feet. For. this purpose a 
canal 160 feet wide at the bottom, is to be 
constructed, with locks 350 by 75 feet. After 
reaching the Illinois river the navigation of this 
1s to be improved by a series of dams, and of 
locks of the dimensions described. Such lock 
Will pass the first class boats navigating the 
Mississippi, or its tributaries, and, will, for all 
commercial purposes, change the outlet of that 
river from the Gulf of Mexico to Lake Michi- 
gan. The effect of such an improvement upon 
the cost of forwarding breadstuffs to market 
Will be immense. It will reduce it to the low- 


est possible limit, while the capacity for move- 
Ment, in reference to quantity, will be unlim- 
ited. This work in connection with the en- 
largement of the Erie Canal would accomplish 
all that is to be desired for the economical 


> 


the seaboard. It would double the profits of 
the producer, while it would greatly reduce 
the cost to the consumer. Such works, in 
connection with a railway from ocean to ocean, 
would treble our financial strength, while they 
would render other nations still more interest- 
ed than ourselves in maintaining a perpetual 
peace.—Hallett’s Financial Circular. 





Exports of Petroleum. 

The rapid growth of the trade in petroleum is 
shown by the quantities exported. During the 
year 1862 the exports from the three leading At- 
lantic ports were as follows, in gallons: 

Philadelphia, New York. - Boston. 
2,607,203 6,783,563 891,616 
To exhibit the progress of the trade more in de- 
tail we subjoin the regular statements of the three 








QUARTERLY EXPORTS FROM BOSTON, 
1862—gallons. 








Bee QUMTOT i. 5s os FOR os eedics a $54,631 
2d quarter ......... 84, 928....0.06: 9 . 18,150 
8d quarter ......... 118,968......:.......: 62088 
4th quarter ......... | a ae 382,475 
TOAD: <0.00- vn cos Sane $475,859 
QUARTERLY EXPORTS FROM NEW YORK. 
1861. 1862. 
No. gallons. No. gallons. 
Ist quarter. .......... 49,608.........1,689,614 
24 quarter. .......:.0. TL,308.<5:....: Eee 
3d quarter. .... .......242,499.... ..... 1,191,428 
4th quarter...........748,885........ . 2,488,440 
eae. 5 1,112,250 6,783,563 


The reader. will no doubt be surprised to find 
that 891,616 gallons at Boston are rated so high in 
value, when 1,607,933 gallons from Philadelphia 
are worth but little more. The difference is 
caused by the longer distance it has to be trans- 
ported to reach Bost&n. New York has this year 
monopolized the larger part of the trade, because 
of the facilities for transport by raij from the oil 
region to New York while there exists only the 
river route to Pittsburgh and transhipment by rail 
to Philadelphia. When the Erie road is opened 
through, a change will occur.— Pittsburg Post. 





The Paper Famine. 

The excessive rise in the price of paper, seems 
to us rather the result of combination than neces- 
sity. One would think that the waste of cotton 
material by our armies alone, would have enabled 
the purchasers of material to gather up all they 
wanted at least for a year or two to come, 

The remedy against the present high rates of 
paper, is unquestionably a reduction of the duty. 
It will not do for us to- print our books and news- 
papers on brown. paper, as has been done in the 
confederate states. We are pleased to notice that 
the Boston Journal is printed on paper made of 
wood. Ithas good color, consistency and strength, 
and we see no mechanical or scientific difficulty in 





transportation of products of the interior to 
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is, what is the cost of the new article, and this is 
what we wish the Journal would tell us, 

That cotton was a cheap and economical mate- 
rial for paper, no one can doubt, but it cannot.be 
possible that other materials are not to be found. 
The ingenuity of our countrymen is equal to every 
emergency, and we have great faith in its having 
by this time found a fitting substitute. i 

Let Congress however take off the duty, or at 


least so reduce it, that the present difficulty may 
be overcome. . 





Railroad Earnings--Weekly. i 
The earnings of the Toledo and Wabash Rail- 
road Company for the lst week of January, 1863, 


WI wiccs ceria badass oabiiinietes .... $21,700 84 
Same week, 1862 .... .... .00. cevece 








eeeas : IMCTOABO .... .0s0 veces cece sees Gl,O81 OB 
MONTHLY EXPORTS FROM PHILADELPHIA. The earnings of thi Ohisngh und SHecthowenters 
No. gallon : ; 
January. ...........254,505......... ...$53,290| Railway for the Ist week of January, 1863, 
February ........... 8,686..... 0.0.2.2. 1,785 | WETO .. 200. wees cnee cece cece cone sacs $13,923 13 
SE Band odes ovews |, Ry 89,570] Do., 1862.0... 1.0. eens ave cone seeeee 10,434 0% 
i as | 25,730 mingrnter~ 
“Se eeeeeeaaa: "Sa eee sy 29,519 Increase. .... ..2+ sees ee-s so +s $3,489 04 
—_ seco cece cece ree Fn pat tere eeeeeee ie The earnings of the Milwaukee and Prairie du 
August 00.022 2156120,.22. 222222 26/o8g|Chien Railroad for the Ist week of Jan., 1863, 
September.......... 385,904. ........ 55,447 | WETC 2.6 o0e cece cone cone cece sone $12,218 58 
RRR ae eee 33,557 | Same week, 1862 .............-..-. 19,719 80 
Waovemiber. ©... 2.3 :. SI 552k nce ese 70,977 
December .......... 280,905....:....... 85,655 Decrease... 1.0 sees seve see 81,501 22 
The earnings of the Michigan Central Railroad 
TH ......... 2,607,933 $529,575 ae $7 


for the 2d wéek of Jan., 1863, were... $47,269 00 
Same week, 1862 ...,............... 56,886 00 


Decrease .... 0.2 see eeee cees $9,617 00 


The earnings of the Galena and Chicago Union 
Railroad for the 2d week of January, 1863, 


WOES sc is sass wie Sas CUI Co etre $32,013 84 
Same week, 1862 ............ +66... 26,781. 25 


Increase ...... 6020 cece cee cee $0,282 59 


The earnings of the Michigan Southern Railroad 


for the 2d week of Jan., 1863, were . .. $56,829 00 
Same week, 1862 ................... 82,532 00 


Levee vee $24,295 00 
The earnings of the Chicago and Rock Island 
Railroad for the 2d week of January, 1863, 


NOUN. 5 0ins-s tinct sis. onles Beers $34,332 00 
Same week, 1862.... vee seeees 22,744 00 


DAAROGNR iinns 00 Kid cad-veawcdon $11,588 00 
The earnings of the Cleveland and Toledo 
Railroad for the 2d week of January, 1863, 


Increase....... 





NOD ibs aactcaketee enh eee a $35,204 00 
Same week, 1862 ........... . 25,187 00 
WN oc 6+. «0 v, Nao anaes $10,017 00- 


The traffic of the Great Western Railroad for 
the week ending Jan. 9, 1863, was as follows : 


BRT i ee Or ee $17,794 25 
Freight and live stock. .............. 44,820 87 
Mails and sundries... .... 2... .... 2... 1,309 05 

Total. ... pace natubeds sone ve cstann 
Corresponding week of 1862......... 62,121 89 





Increase . ...4 cee cone sees vee $l, 802 28: 
The earnings of the Grand Trunk Railway for 
the week ending Jan. 10, 1863, were: r 


fg ERY TT ree ey ees! $19,835 66 
Freight and live stock............ 56,367 60° 
Mails and sundries,....... : EC RAR 4,280 00 

i as 
Corresponding week, 1862 .......... 85,682 31 
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Z re 
Description. 5 é eis 
5 =| 5 Iz 
< ala |e 
5 teal Unitep Srates Loans. 6 | 1867°| 96) 
latere¢ nds ” 
Conte Bonde» ¢ Under Act 28th June, 1847-0... -----»| $9,415,250 § 6 | 1807 [102 
Coupon Bende.ce Under Act Sist December, 1848 ..... .... 8,008,842 3] § | isos 1039 
Coupon Bonds (Texas Indemnity), Under Act 9th Sept.,1850} 3,461,000 ° Fey . 
ieee ieee. Under Act 14th June, 1868... .......... 20,000,000 $ 6 | 1874 sat 
Cee orl { Under Act 22d June, 1800 ...........---| 7,022,003] 8 | ig71 | gu! 
Coupon Bonds (Oregon War Debt), Under Act June, 1861 .| 307,900 : oo = 
Sie inane { Under Acts 8th Feb. and 17th July, 1861 00,020,000 § | dest | sce 
‘Treasury Bonds (coupon) . ‘ 55,000,000 | 7.3) 1864 |1024 
T remare Bonds ieouben’ ¢ Under Acta 17 Jy & 5 Aug "61 600, 7.3) 1864 {1025 
Registered Bonds ) Under Act 25th February, 1862; re-?| 99 000,000 § 6 | 1382 |100 
Coupon Bonds... ¢ deemabie at pleasure after 5 years... 6 | 1882 |100 
Treasury Notes— : ; 
Under Acts 26 June, '60, and 8 Feb. and 2 March, ’61 ..-... 7,757,600 | 6 |2 y’rs |1455 
Under Acts 2 Mar, °61, & 17 Mar, 62 } convert, into 20 10,000,000 |...|Dem, |.... 
Under A’s 17 Ju. & 6 Au’6l & 17 Ma’62 y’r b’de due ’81 f , i . oneal 
Under Act 25 Feb., 1862, conv. into 6 per ct. bonds due ’82! ---- ---... see ,. jon 
Certificates of Deposit, under Acts 25 Feb. & 17 March, 1862| 60,000,000 | 75. |10 d’s |... 
Certificates of Inde ebtednesa, under Acts 10 & 17 Mar., 1862) 100,000,000 | 6 |Lyear| 954 
(N. B.—Sinkin: ty 1 per cent, per aunum (in coin) on 
the aggregate debt. Interest payable in coin, Treasury 
Notes (except those of 1862 which are not usable for customs) 
payable for all public dues to the United States.) 
Stare Loans. 
Alabama—Coupon Bonds .... ~-..---+ --00 00 sen --20---2--2-| 3,423,000 | 5 | 1872 |---- 
Arkansas —Coupon Bonds... wane cece sone cone eens sennen--==| 1,471,000 | 6 | 1868 |---- 
= a0 cane cone cone 38,000 5 | 1868 |---- 
California —Sinking Fand Coupon G vil) Bonds... .-- e----| 8,824,000. | 7 |------ 130 
(War) “  -..0--00 --=-| 292,242 | 7 |------ ~ee 
Connectiout—Cou n War TO Ge FEE cnditet chan cone cave 2,000,000 | 6 | 1881 jt 
Georgia—Coupon jonds wens cae cone cane coco ene cnae snes soos 625, 7 | 6274) ---- 
anew saeeeeeseeneens som | 2,073,750 | 6 |'6380} 80 
IW tuols—Liquidation Bonds of 1849...------ -.-- spiel tines 250,8 6 | 1865 {100 
—Internal Linprovement Certiticates of 1837 one cone 2,048,357 | 6 | 1870 |1074 
“ —TInterest Bonds: new Int. Improvement Stock..... 1,382,966 | 6 | 1877 | 105 
¢ a~Bnterest Stock Of 1067 ..<< ene seco cece cece ence ence 786,223 | 6 | 1869 |105 
“ —New Refunded Stock of 1859 - .-.. .... .--.--------| 1,792,000 | 6 |'60-77|109 
“ —University Fund Interest Bonds of 186}... ........ 650,000 | 6 | 1879 |112 
“ —War Fund Bonds of 1861 ..... ....--.. .-.- --------| 2,000,000 | 6 | 1879 {107 
« —Iilinois and Michigan Cs anal Stock, registered ..... 2,224,764 | 6 | 1870 |1004 
os “ “not registered..| 1,525,655 | 6 | 1860 | 98 
Ladiana—Luscribed Certificates (Btate). sews cnne sncecnneceee} 5,322, 6 | 18.. | 80 
Om wsnneneee nnn sewe-ene| 2,054,498 | 24| 18.. | 55 
“ =Canal Preferred Oortificates.. cc cos coos coc sce 4,079,500 | § | 18.. | ---- 
© ms (special) Certificates. as bilan cette. eieneadl 1,216,737 6 | 18.. |---- 
“ oa Certificates (State) - 200 --0- -nne-----22-) 1,242,600 | § | 18.. |---- 
“ —Deferred (special) Certificates (State) ... re 479,076 | 5 | 18.. |---- 
“ Coupon (War Fund) Bonds 8. F, .. e--e-| 1,834,000 | 6 | 1881 | 994 
Iowa—Inacribed Certificates ...........-.. — 200, 7 | 1868 | ---- 
“ War Loan: Coupon Bonds.. .... .... .200 -200 --00 .20e 800, 7 | 1876 |---- 
Kentucky —Goapon Bonds (State)... .--0 -n0- ---0 see -2e-| 4,879,242 | 6 |'68~72)100 
oP: GRINDS cine sete cede case eétecces i SB.) Dive, facon 
“ —w ar Debt (loan from banks)........... psect uiatis 1,515,000 | 6 | 1862 |-.--- 
Loulsiana—Coupon Bonds (State)... ccc cece 2200 ence -200 sae . 6| Var.| 7 
(DANK)... sone cnoe cone nes eneesece} 5,803,533 | 6 | Var. | .-.. 
“ nee oF v»; CIR Snow shal <dcd cnan cane 2,447,000 | 6 | Var. |... 
“ —War Debt: Bank Loansa....-........... -... .... 670,000 | 6 | Var'|.... 
Maine—Conpon TITRE « doce <one cnc one cen ccud cone cece cnne 669,000 | 6 )'63~77/107 
—War Loan of 1861 - ..2. .--4 2000 -nne 2200-00 sone cone 800,000 | 6 | 1871 |.... 
Marviland—lInecribed Certificates -............. @ anne soos sone 6,964,251 | 6 | Var. |112 
“ apap ~ “« (sterling). ....--..--0-----| 8,857,222 | 5 | Var.| 72 
“ Te BO OE TE ic ncne cate ed abedntetticen dna 500, 6 | 1881 |104 
“ =a OOR DOR B00d6 24 cccn wane cose co0s ence cnce coce cone] pect encase 6 | 1870 |117 
Mass: schusotts—Insoribed Certificates (Public Buildings)... 1,289,000 | § |..--.. aay 
os “ of 1861 (funding) .... 3,000 | 5 [61-72] __. 
“ “ “ of 1861 e---| _ 247,009 | 6 |"68~72/1914 
“ —Union Fund Loan of 1861..... atti anliniwaieg 2,217,500 | 6 |’71~76/118} 
“ —Inseribed Certiiloates (loans to R. &. Co’s)} 6,824,435 | 5 | Var-|__.. 
Michigan—Coupon Bonds... ---0 00 we --0= --- ---= sone oon a ove 6) a4 1014 
wens case snes cnee| 216; 6 101 
“ —War iets Coupon Bonds 1861 neeawson sephwace 565,500 | 7 | 1881 /|106 
Minnesota—Coupon Bonds (State) 200 co ccs cne -cce «cee sone 250,009 | § | 1867 /105 
* _Coans to Railroad Companies) ..| 2,275,000 | 7 | 1883 |___. 
“ —War Loan of 1861 -.... .... 75,000 |___|.....- PL ae 
Missiasippi—Coupon Bonds.... ... 2,000,000 |°g |'41~71) 66 
Missouri—Coupon Bonds Se EAI ES IE RETA PEE 431,000 | 6 |'63~83| 64 
Gatien ate oa weseanee--e+| 100,000 | g | 1862 | 664 
4‘. -=- * * (loans to Railroads)... ~na= --a= sees | 23,800,000 | 6 |'72~86) 97 
© mo War L000 TOG 2. 0000 cccc.ccen coce anne cane conn cone 726,000 | _.|----<- eke 
New Jersey—Iuseri bed Certificates .... -... .... ... @ dete cone 164,750 | 6 | Var.}__.. 
—War Loan Of 116) 2.00 case cate cc00 cnsemcee cose 531,830 | 6 |'65-71)103 
Wew ‘York— a I aS OE 6 =~ 108 
” pecepesese 6 |’ 108 
“ a “ | State Loan.... ... o «n0- $6,756,054 | | ---.------ 6 | 85~66)112 
“ -- “ | Railroad Loan ........ 339,000} |......-... 6 \'72~75) 1214 
“ — “ Canal Debt—(old) .... 9, 739,096 nine eum steodlan 6 | 1874 {120 
“ om “ “ “ —(new) ~==13,200. ager 5t 1865 |___. 
“ din “ “ “ —(mise,) ae o48 bes | a ~ 5 66~74 110 
i. Pa - “ “ —(floating) ree! obat cn case ‘ oo 1034 
“ _- “ J ieonandens 1864 | 108. 
“ ee ES A ee PS AD : 1870 ety 
North Carolina—Coupon ewes enew cect diantnaltannaeia 6 | 18.. | 7% 
Ohio—Insoribed Cert fe cates 6 fae — 
yer “ “ ; 1870 1084 
» rT “ 6 | 1875 |108 
Ove “ “ 6 | 1886 |113 
eT “ wolductucntsbthaacetibhituileb dunia 660,835 | 6 a ina 
“ “ ween nnn e wanes coe wane anne coencces| 1,608,005 | 6 snes 
“ —War Loan 1861) nae cane cone ones coeennsscenasencenes| 1,212,089 | 6 | 1863 |.... 



















































# 2 
Description. S E é 
Fe] 
<q nm} A 
Pennsylvania—Coupon Bonds....... 5 |61~82 
—Inseribed Certificates , (ist January, 1862 -.| 87,687,760} | § hei ogo 
e: _ dic Sinip Cnintinig ones 400,630 | 6 | 1879 
“ —_ “ OF 6 Sastre tae ee 388,21 44)’63~82 
“% ome “ “ i: Se crubten i dheutadiniy Guceah 100,000 | 4 | 1877 
* —War Loan (15 May, 1861) -..-...-.-«---.----| 2,612,150 | 6 | 1871 
South Carolina —Inseribed IND 0 <tundnew enum sandpoe 1,708,017 | 6 )°68~90 
— Coupon Bonds GROEN) once coon neue cece 484, 5 | 1868 
> ST eR 1,310,000 | 6 | 1877 
Rhode Istand—War Loan 861) pate qinen ose © cnwe ence cone cone 100,000 | 5$) 1863 
Tennessee—Coupon FR I ite en cnnie <0ts conn oven 1,125,000 | 5 | Var. 
a “ (internal improvement) .... --.. 063, 5 | Var. 
« « fe: | eRe eee : ve 
ss —War Loan (1861)... -.00 ---0 -n-0 wane cane nee nnn] “#82 enone 
Wermont—Inecribed Certificates 175,000 | 6 = 
—War Loan (1861) .... --.. --2- --2- cene conn 220 eee | -2 72 == o28= <s0 -- 
Virginia—Inscribed Certi feates MOLL LOE 404,000 | 5 | Var, 
= aig wees | Lass 
“« ——Coupon Bonds inking an iasajinadl 
« ee eee ee 1,865,000 | 5 | 1892 
Wisconsin—Inseribed Certificates -.....--.- 100,000 | 6 | Var. 
—War Loan: Coupon B'ds ($100, $500, and $1,000)} 1,000,000 | 5 }'7786 
Alb qo 150,000 | 5 64~7 
ny—C abe ened cams enpoanne cscs. ‘) 
‘any—Coupon Bonds, (municipal) se smeneennenen=s=} 96509 | 6 162276 
“u. «4 “ (Alb, Northern R. R.).----.---.-- 300,000 | 6 | 1879 
«“ — % (8, F.) Bonds (Water Works)........... 850,000 | 6 )'70~81 
«“— “ @&F) “ (Western R. R) ...........| 1,000,000 | 6 66-76 
Alleghany—Coupon (8. F.) Bonds... ......2. ---- ---0--00---- 400,000 | 4 |...... 
Baltimore—Inscribed Certificates (Pittsb, & Conn. R. R.)..| 1,000,000 | 6 | 1886 
_ (Bult, & Ohio R. R.) ....| 5,000,000 | 6 | 187 
“ hee “ “ (Water Works)......... 3,400,000 | 6 | 1875 
“ 7 “ “ (Bank Stock) ..........- 653,966 6 | 187 
“ —- « “ (Improvement Stock)...| 4,963,215 | 6 |.1890 
Boston—Coupon (S. F.) Bonds (Municipal). ........---.--.-| 3,186,120 | 5 | Var, 
yf —Conpon Bonds (Water). .--. 00 e0= seas enn= see =o0 SS z da 
Chicago— Coupon Bonds (Municipal) pveensay prio weiiinaie 609°000 7 18. 
& pee “ “. (Sewera ESS Ne 822,000 7 = 
“ “ “ CV Water orks) CSTE IY Sees BS Se 1,133,000 3} M.. 
New Yor 1k—Public Building Stock, No. 3 -. 50,000 | 5 | 1868 
; —Tompkin’s Market Stock... amines . in 
‘ aa > 
ee "720,000 | 6 1808 
“ as “ “ 3,500,000 6 76 
la ae a ee ere 2,140,000 | 5 | 1887 
“ —Public Education Stock .......--..------ 150, 5 | 1873 
* —Floating Debt Fund Stock. ................---- 2,320,000 | & | 1878 
“ —Union Defence Fund Redemption Bonds ....-. 1,000,000 | 6 | 1864 
“a —Vol. Boldiers 1 samy, ond Fund Bonds ....-..- 500,000 : B.-A 
Pittsburg, Pa.— Coupon Bonds  cenye sees asenncun acer pes, a 
St. Louis, Mo.—Coupon Bonds (R. R.) ~-.+ see -nns-nn0 -0e- lasses | 8 ee 
‘| (Municipal) ....... Seaunaame 1,136,200 | 6 |'61~80 
“ — “ ss (Buildings, etc.) ............ 532,000 | 6 66-95 
“ a “ “ (Se wers) a AE TE EN 425,000 6 "7088 
“ —- « “« — (mprovement Old Limits) - 260,009 | 6 "71~87 
“ _ “ “ (Water Works) ............ 497,000 6 T1~'83 
“ — “ (Harbor Improvement)..... 239,000 | 6 |'63~ 
“ — « “ Wharf Improvement) --... . 34°30 J. pty 
Jal _— 
San Franciaco, Cal, Coupon (s. F. ) Bonds Biro) eeneen— ‘178/500 — 1865 
“ —coupon Bonds (tunic <a Ge 6 73 
: COity and Cowity)-----| 4134000 | 6 | 1888 
7 — - pundit cules aut ,) 
Troy, N.Y. —Coupon Bonds (0 ion Railroad) Farsatie ste ede 180,000 | 6 | 1867 
mnie cain: 
Alleghan ne Pa, I,m Bonds (R. R.)..-.. ---- ---. --0. e-e-| 2,300,000 | 6 | Var 
Athens, O.—Coupon Bonds (R. R.) 200,000 | 6 | 1874 
Belmont, O.—Coupon Bonds ........... 78,000 | 7 | 1862 
Clinton, 0.- — Coupon Bonds ... 201,417 | 6 | 18.. 
Jeffeyson, O.—Coupon Bonds... 285,000 | 7 | 18.. 
wom ngum O—Coapon B0ada rece onnc 200 ence ence acca ncse 564,000 | 7 | 18.. 
New York, WN. Y. —County Court House Stock ............. 250,000 | 6 |'75~78 
Pickaway, O OURO BONES ne asa coca tase coos once woeenens 201,000 | 7 | 18.. 
Ross, O.—Coupon Bonds ... .220 200 n20e 220e ceca cons cece ence 343,880 | 7 | 18.. 
Scioto, 0.—Coupon Ps, cach ante seen open qete novininen seth 110,000 | 7 | 18-. 
Washington, O.—Coupon Bonds.................-....-...-- 200,000 | 7 | 1868 
Canau Loans. 
Chesapeake & Delaware: 1st Mortgage Coupon Bonds ..... 2,657,343 | 6 | 1886 
Delaware Division: 1st Mortgage Coupon Bounds -...-...-.... 800, 6 | 1878 
Delaware & Hudson: Coupon (8, F.) + pitinteen atameces 1,500,000 | 7 |'63-65 
Erie of Pennsylvania: 1st Mortgage Coupon Bonds -... .... 752,000 | 7 | 1865 
Interest Certificates ..:............ 161,990 | 6 | 1865 
Miiaols & Michigan: State Stock Registered-_... -....... 20. 2,224,764 | 6 | 1861 
Lebigh Coal & Navigation: 1st Mortgage Coupon Bends --.- 829,172 | 6 | 1870 
Unsecured Bonds..............| 2,773,726 | 6 63-65 
i ceeaitae Navigation: Mortgago Bonds -............... 182, 6 | 1870 
Morris: 1st Mortgage Coupon Bonds... ................-..- 656,250 | 6 | 1876 
North Branch: Ist Mortgage Coupon Bonds....-............ 590,000 | 6 | 1876 
Schuylkill Navigation : 1st Mortgage Coupon Bonds....-... 1,764,330 | 6 | 1872 
2d waveeeee| 3,980,670 | 6 | 1882 
“ " Improvement “ Ee 586. 6 | 1870 
Susquehanna & Tide-Water: State (Md. Ronde, Sterling -. 1,000,000 | 6 | 1864 
2d Mo C) Coupon... 993,000 | 6 | 1878 
“ Preferred on nds. .... 227,569 | 6 | 1864 
Union, Pa: 1st Mortgage Coupon Bonds .......-...... 2,500,000 | 6 | 1883 
West Branch & Susquehanna: 1st Mort, (8. F.) Coupon | Bds| 450, 6 | 1878 
Wyoming: 1st Mo 0. Dennett Tames 5.0 cos cee coceccse 887,000 | 6 | 1878 
PREFERRED AND GUARANTIED RaiLroap Srocgs, . 
Erie Preferred ....- 22 c-0- a0 2200 noes -ncn ence cesecces---=| 8,000,000 |__.}.....- 
Housatonic Preferred .. .... .-00 --2- 10 --22---- --eenereceee| 1,180,000 | 8 |....-- 
Michigan Southern & Northern Indiana, guarantied........ 000 |_..| ..-— 
Milwaukee & Prairie du Chien, rj preferred ilesaneinatihdlinnital 1 00 Bl cncner 
Gdbiipebabta ast. "t 7 | cacece 
New York & aston, Preferred Visto cnisitneniecies antncens) SOD (4s Al sobics 
Philadelphia & Reading, Preferred... -no- sesecene nova acne} 1,651,800 | 7 |-....- 
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RAILROAD EARNINGS—MONTHLY. 


Bumlo, New York and Erie: 


ecwe cons ence none cone -oo~ eee cone a--= BA; 





1862 2 
Chicago, Distington and Quincy : 
SE bec thad nahngititenadacne peepee: asain 


Bdhe sos une etn pore scon ame ponsncon 149, 068 
BOB one nage nnn 200 e ence none core once onse 152, 459 
—_ and Alton : 


1860 200 cnnn onnn 200 cone ---- nen cone ---- 55, ame 





iret tenner ineptrtegee rere -ogyae 120,776 





B .c0e conn one cone ones ccs core coes---- WAM 


STS © 18,569 
es ER I RR 
res nr in ea ess borer ee 48.325 
0....-.- sa cconnees seat > 


Cleveland, Columbus and Cincinnati : 
UL bac guracs mem wages qumdacdinaaimaieee mie 


UO ERNST at 


eee 
Cleveland and Toledo: 
1858 


Lh gstPadhn Coons acgeanesnemgeans 65,211 
SAIN G0nt intnn Gititnnnn cada neenaee abe 59,856 
Nd hie chstbnin ales os sktstorah aneinsiksiaomaw aston unions cece 78,170 
i dihinanih Gea unn diplidasmegmenn.ecgh ane 85,23 
he A ll ES, Le EAL 106,263 
Cleveland and Pittsburg : 
SE 
Sain Ginstie dudtinit: ecrearetnldsepaiaie-tninitn enikeieth ws '858 
Erie: 
a 
ea ieien crea: ciodean avchenad as dnsias stenonrabaraap cates 804,708 
2 ae ees 54. 000 
DU tiaiictinsad cies «dita sess be mitaeanemeaerencedinniiel 404,507 
Ea eae 695,607 


he and Chicago: 
Natal isin endif domes ania aiberds commen weneahnsenith- GED 


os ae ‘9% 53 
106,979 





_ EE 
Se 
1862... all 
Illinois Centr: al: 
a  . nace one 1B0,061 
ea __.. 182,936 


Pe 


dninte makes mode bcennome enpeaneey 


RE SL ih em. 187,417 

EERIE 634 

EEE a ae 172,187 
La Crosse and Milwaukee: 

_, SSPE 

_ SL SE ee ON: 53,898 

AEE aS * 61 055 


Milwaukee and Prairie du Chien: 
DEAE er 
SU ic.cis- ci-oisiia ctibvaisc-ectirantn snteieity eioinan chen ee @ertenes eauame 54,246 
ae es 

Mebigan Southern & Northe: mm Indiana: 

Sesser pity epic dei i cna bpnipomabliien 104,345 
Sa cea. 467 
I cisticieneensarenetochaarecupe onneeininee 
cditthiuioaetneongas bel A i OR CE 163,152 





id i 





in ES ee a ee ET 101,386 
--- 142,334 

. ell pice wien aint asta eee 

New York ‘Central: 

PR 

os Enat SOUT EL tt eee Tee ae. 380,349 

Ee LA ee a $87,128 
__SSSeeesperceeperseessecttenr 
+a 749,168 

x * hate and Harlem : 

TS et ES 79,124 
— mE PS A OE 
rc cnc cle cam conde kc cen tie 97,016 
+S eee SR 103,495 
SEE ae a ee ae nel a 100,923 


NAN Shae auth Sodd case sere cscs aconness ET 

= See i 99 
a ee 069 

te !phia and Reading: 


Se ewdsS role chad boca Vebe weeeiceeo wade 3,492 
1859 : 146 


cepeidiee Bins lables eine aen baa endo muna ae 
EXC eperetepnerrtmeperenr 
eres emeeeta 
pite2 gt < wens 62 ee 
ittaburg, Fort. We iy ne “and Chicago: 
__ ataiege Lo Liwe'ecate dete ce AGO OSI 
= Seeee Nubbtis eae 
1862. 


293,420 





NP Hess cncd cccd cckd Skee case soos care, GD 


178 
37,426 
56,876 


111,889 
115,525 
119.973 


55,123 
75,621 


62,350 


67,807 
55,497 
66,703 

63.9 75 
90,607 


18,272 
19,535 
33,408 
48,651 
49,103 


68,138 
72,739 
70,724 
67,610 
112,606 


54,975 
66,779 
67,210 
76,918 
88,468 


59,964 
78,447 


328,047 
319,593 
345,000 
391,932 
603,030 


74,181 
66,943 
62,698 
76,859 
105,428 





281,568 


116,470 
134,311 
186,189 
370,268 
150,809 


36,670 
45,689 
54,786 


$2,301 
44,027 
62,007 


106,828 
119,833 
116,934 
153,728 


107,502 
be ‘95 59 
107,749 
119,764 
1597658 


390,438 
3 70, 544 
402. , 930 
420 193 
631,956 


76,611 
84,209 
95,666 
88,201 
26,839 


16,524 
18,864 


116,687 
155,327 
171.841 
160,538 
217,161 


152,574 
202,071 
274,258 


34,743 
39,440 
43,003 
47,045 
47 142 


January. February. March. 


49,960 
49.194 
78,265 


159,183 
158,007 
121,272 


74,690 
78,361 
138,238 


92,064 
68,116 


25,398 
22,970 
46,246 
59.920 
59,249 


88,523 
91,520 
83,965 
83,392 

113,912 


90,957 
75,709 
86.260 
$5,663 
108,175 


83,408 
90,300 


461,495 
372,296 
433,311 
458,560 
636,615 


103,912 
92,921 
80,793 

101,600 
74,346 


179,423 


167,560 
308,963 


163,848 
154,690 
213.080 
226,986 
161,801 


44,269 
52,159 
57,920 


39,501 
43,637 
47,010 


143,626 
166,454 
153,170 
153,100 


165,936 
151,864 
160,311 
151,471 
151,902 


537,858 
500,211 
561.078 
627,051 
710,814 


63,148 
88,278 
88,598 
88,790 

103,020 


21,454 
24,250 


148,102 
188,609 
257.410 
191,266 
244.493 


192,779 
265,735 
295,778 


59,107 
62,787 
64,605 
62,514 
56,006 


April. 
45,278 
58,881 
74,056 


178,465 
131,814 
149,342 


63,995 
65,358 
75,277 


64,251 


93,872 
80,025 
79,701 
95.081 

114,885 


84,149 
62,294 
76,032 
90,324 
87,915 


99,511 
100,695 


557,985 
380,343 
457,161 
547,174 
605,755 


141,334 
88,708 
93,254 

103, 795 
90, 180 


112,614 
121,128 
134,606 
139,751 
202,346 


179,991 
153,614 
192,282 
192,054 
183,484 


50,532 
67,245 
56,353 


45,811 
49,102 
61,759 


145,258 
170,842 
186,951 
193,120 


223,010 
143,143 
165,741 
172,614 
175,696 


668,425 
478,563 
585,141 
$39,688 
770,223 


86,000 
90,517 
90,463 
94,630 
94,957 


24,488 
26,748 


208,965 
915,475 
248,110 
252,154 
258,674 
182,566 
270,675 
282,695 

91,556 

68,097 


May. 

46,005 
56,174 
67,589 


229,081 
169,100 
182,585 


86,211 
75,250 
86,749 


80,595 
73,578 
104,272 
102,163 
89,172 


40,893 
28,291 
62,392 
84.891 
86,429 


82,968 
82/835 
85,990 
96,435 

119,984 


62,555 
55,652 
65,907 
65.302 
77,313 


101,792 
116,973 


473,366 
249,953 
393,409 
506,610 

75,344 


157,954 
122,008 
115,505 
165,707 
158,194 


128,132 
141,269 
156,281 
150,808 
192,442 


161,090 
144,84 
217,202 
199,488 
192,077 


69;624 
113,472 
125,999 


59,082 
112,266 
130,211 


138,084 
175,481 
170,362 
202,000 


185,727 
127,145 
158,510 
149,550 
186,039 


510,197 
409,628 
551,700 
677,073 
736,114 


77,669 
91,868 
89,577 
83,856 
94,157 


23,860 
27,098 


216,784 
225,464 
265,011 
265. 917 
283, 996 


188,831 
216,501 
277,009 


56,531 


June. 
44,603 
45,993 
62,167 


163,818 
149,186 
225,082 


76,426 
63,761 
88,223 


95,466 
72,302 
100,403 
90,621 
86,841 


43.899 
28,066 
45,985 
83,229 
104,382 


. 85,387 
83,397 
84,956 
89,028 

122,524 


384,379 
330,657 
393,409 
430,063 
516,190 


210,728 
110,656 

93,449 
162,823 
215,708 


95,219 
115,444 
129,996 
122,683 
151,427 


154,193 
149,592 
189,548 
178,941 
210,566 


50,780 
108,003 
112,000 


48,797 
141,771 
144,915 


12 2,796 
134,688 

161,391 

191,500 


170,847 
119,770 
123,085 
133,620 
174,001 


432,195 
447,813 


610 417 


82,529 


am 





July. 
44,040 


46,417 
59,523 


154,728 
169,465 
220,211 


81,453 
78,474 
89,216 


82,374 
67,076 
82,895 
88,410 
114,057 


39,924 
24.326 
39,500 
76.897 
93,022 


90,372 
76,759 
94,820 
82,690 

131,687 


52,385 
44,781 
50,386 
52,269 
69,938 


115,316 
178,432 


383,322 
361,819 
319,955 
372,705 
587,010 


157 1285 


190,456 


114,731 
125,305 
140,860 
114,804 
159,769 


124,299 
139,102 
196,000 
189,279 
249,929 


35,426 
84,287 
119,000 


37.429 
107,117 
108,721 


101,710 
127.273 
126,558 
181,000 


145,872 
108,303 
128,393 
123,377 
172,189 


458,664 
504,217 
544,494 
523,138 
749,571 


88,582 
91,190 
100,639 
92,802 
101,857 


25,666 
32,495 


257,455 
248,862 
314,806 
289,987 
388,725 
154,052 
180,429 
249,419 


76,710 
59,141 


August, Srutenabe. October, November. December. 
57,138 668 36,885 


70,815 60,697 
43.516 51 212 «=—«73,482 «99,409 
51429 74,084 83,924 84.478 

230,022 295,896 241,964 158,566 
188,478 224,295 + 226.009: 210,494 
212,812 270,816 304,943 252084 
103,635 94,9298 107,758 73 
136,897 141,174 123.487 10h sot 
102,763 114,612 + 110,350 ~—-106,089 
83,385 94,985 92.760 73,883 
87,283 120,053 126,090 100/440 
139,049 134,500 145,889 + ga'73 
130,542 154,084 152537 -128'319 
109,216 145,897 153,127 137,408 
27.761 37,499 36938 3114s 
28,536 51,240 55,831 _—«B 5,003 
49,571 80,819 108,737 74°33] 
60,527 87,167 105,146 81.996 
62,263 101,060 125,695 107/735 
112,188 114,218 +~—'106,055 104,866 
92,652 97,614 92073 —_90°568 
118,539 119487 107,672 «86,879 
106,535 120,793 135,050 140,561 
168,834 170,565 172,296 ~—-177/410 
60,889 83,924 79458 75.69 
61701 72389 79673 e'S04 
66.573 84,603 © 94,406 = 82.467 
60,285 84,640 98,528 88.401 
79,655 100,072 «113,730 124/689 
85,163 120,977 108,112 2 
wee oo en ee 
389,373 375,250 456,226 436.899 
359,114 455,235 465,959 536,608 
477,642 600,124 587,242 561.448 
419,010 515,948 719.354 734108 
609,881 764,448 910,985 gus 016 
122,351 161,949 141,658 108.813 
119,280 208803 195,934 128907 
166,541 219,528 352 108 142,458 
150,359 200,276 = 221,826» 172,700 
121,199 188,370 208,575 159530 
139,489 140,872 140,788 +137 
155,164 156,973 1707157 157443 
167,220 180,000 193,951 169,549 
135.209 146,494 173.261 —-197'762 
193,442 212,118 239,911 270,088 
202,953 218,861 184.776 15 
181,612 240,829 245/392 250748 
238,918 £57,634 306.711 —141'605 
268,982 289.362 284.020 943,048 
334,946 400,436 385,357 369/718 
52,570 80847 147,192 95.816 

76,319 112485 171,053 92 

13576 138152 2 _— 
60,229 139.761 168,615 90.9 
90463 134726 177879 130184 

76,163 109,61 154/369 129272 
151,170 173,870 218,465 196, 
196,821 233851 273'722 9g ioe 
178,773 235,600 278181 931 265 
226,819 276,109 325,018 304084 
176,061 224,574 209,888 156.9 
150,366 210,837 296.077 israty 
193,540 251,493 300,474 «196182 
144,982  236,84% 307.338 249.089 
216,624 295.953 322.369 © - 307 475 
638,048 653,373 653,661 «600.99 
591,920 743.599 709671 o37'T02 
692,382 868,985 811,455  730°726 
562,076 696.175 9271036 952980 
752,841 892,744 1,004,721 963/185 

94,406 81,135 87,249 83, 
100,118 97.218 ~—97'857 $5'783 
104,118 = 105,478 ~=—:111,178 99.461 

91,958 89,356 97/858 9111 
103,223 99,435 107,093 99°15 

29,531 81,968 35,494 28.958 

38426 40,3819 40087-35920 
247,069 254,740 269,464 240.05 
241,695 264,622 283646 988'612 
337,495 339,911 368,956 321208 
265,358 234456 276209 —-291'763 
414,707 448,994 463,873 466.557 
203,853 245,938 286.844 931,953 
248,031 270086 + -352.071 —-302'790 
277,380 897,525 401/209 864384. 
112,024 104,119 = 95,915 -~—S61,981 

72,295 75,789 74.421 81839 
124,381 103,408 «124.305 77/663 
138.004 142,537 162,858 137,086 

219 170,880 172,870 «147/548 


78,783 
86,041 


117,607 
179,625 
229,789 


64,937 
£0,296 


179,553 


71,815 
000 


2,400 
105,253 
160,710 


107,175 
137,563 


392,203 
414,764 
412,723 
702,077 
921.867 


197,981 
232,023 
220,370 
246,283 
403,571 


153,999 
192,322 
227,310 
193,767 


69,276 


152,172 
134,972 
189,077 
279,589 


130,108 


278,219 


191,138 
301,958 
368,897 








Total, 
591,304 
657,070 


7 

























































































2,449'018 


938,641 
1,098,464 


987,465 
984,577 
1,181,008 
1,261,050 
1,328,375 


981,157 
1,101,973 


955, 959 
1,185,504 


1,155,617 


5,014,992 
4,651,049 
5,235,424 
6,202,048 
8,320,748 


1 547, 561 


1,726,748 
1,938,484 
2,075,822 
2,023,537 
2,922,970 


1,946,579 
2,126,066 


756,476 
1,070,822 


799,841 
1,153,407 
1,163,948 


1,754,819 
2,068,896 
2,189,077 
2,649,169 


2,016,183 
1,756,416 
2,025,142 
2.124.314 
2,650,701 


6,384,573 
6,303,703 
7,154,622 
7,996,783 


1,022,962 
1,102,823 
1,175,708 
1,110,085 
1,213,858 


2,522,259 
2,735,306 
3,315,500 
2,906,839 


2,355,354 
8,031,787 
8,743,224 
827,125 
737,155 
926,908 
1,172,103 
1,373,683 
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(*) signifies that the road is in the handa of receivers, (t) that the company is in default in its interest, “S. F.,” Sinking Fund. 


AMERICAN RAILROAD BOND LIST. 





“var.” that the bonds fall due at different periods, 



























































r- 2 Interest, 
Description, 5 2 P 
2 When Where s 
5 fe payable, payable a 
Alabama and Florida : 
Mortgage « ..«.---. -.-.--------| $300,000) 7 | ..----..-..- ook en ee 1867 
Convert, (guar, by Dir.)-.... ---- BEET atte conpthipcutiel nagande <nat of 863 
Alabama and Miss, Rivers : 
State (Ala.) Loan.... Ok RE ER ENS ae eR 
Mortgage ...- .--- ---- ----------| 109,500) 7 BR ii meg EM 6 ee 
Alabama and Tena. Rivore : 
lat Mortgage convertible.......| 833,000) 7 |Jan. & July. | New York. |1872 
2d Mortgage ....-.-...-...---- 9 Eel RELATES 1864 
Albany, Vt. and Canada : 
lst Mortgage .... .--. Tones o2 nace 600,000] 7 }March &Sept.| New York. |1857 
Albany and West Stockbridge : 
Albany City (8, F.) ---. ---- ---- 1,000,000) 6 |Jan. & July.| Boston. *66-'76 
Androscoggin and Kenebec : 

Million Dollar Loan --... --..---- 468,600) 6 |June & Dec. |( Portland ) |'61~64 
1,100,000 Loan ....--..--..---- 536,100} 6 | “ “ or 1890 
tock, convert, (Coupon) --.--- THO008) 6 1.80 cond cnccce Waterv. , "63-66 

Atlantic and Great Western : 

Penn. Division, lst Mortgage --| 2,500,000} 7 |Oct. & April.) New York, {1877 

Ohio “ 1st Mortgage ..| 4,000,000; 7 | “ “ “ “ 1875 

N. York “ 1st Mortgage ..| 1,250,000} 7; “ “ “ “ 1879 

Atlantic and St. Lawrence : 

Dollar Bonds (Coupon) --.....- 988,000} 6 |April & Oct.) Portland, {1866 

Sterling Bonds (Coupon) --.-.. 484 6 |Nov. & May. London, {1878 

City of Portland Loan (Coup.)| 2,000,000) 6 | Various. [N.Y., P.&Bos,|'68~'70 

Baltimore and Ohio : 
Maryland Sterling B'ds of 1838.) 3,000,000) 5 |....--.. --.---| ------0- ------ 1838 
Mortgage Coupon “ 1853.) 2,500,000} 6 |April & Oct.| Baltimore. [1885 
“ “ “ 1850. 700,000) 6 |Jan, & July. “ 1880 
“ “ “* 1855.) 1,128,500) 6 |Jan. & July. “ 1875 
« “ “ 1834.) 1,000,000] 6 | Ja, Ap. Ju.Oc. “ 1867 
Balt, City Loan of 1855 -...--.. 6,000,000] 6 |Semi-ann’ally. « 1890 
Bellefontaine and Indiana: 
lst Mortgage convertible....---| 791,900) 7 |Jan, & July. | New York. |1866 
2d Mortgage -.--.--.-----------| 162,000} 7] “ « “ “ 1870 
Belvidere Delaware : 

lat Mort, (guar, O. and A,) --..| 1,000,000) 6 |June & Dec.) New York. |1877 

24 Mortgage (do,)....-.--------| 500,000) 6 'March é& Sept.| Princeton, |1885 

3d Mortyaye (do )-..-. ---. ------ 681,000} 6 |Feb. & Aug. “ 1877 

Boston Concord and Montreal : 

Ist Mortgage ......-.---------.| 200,000} 6 |Feb. & Aug.| Borton, /1860 

lst Mortgage .....--...--..---- 300,000} 7| “ “| New York, |1860 
2d Mortgage Coupons .....-..-/ 100,000) 6 |Jan. & July.| Boston. 1870 
2d Mortgage Coupons .-..--..- 250,000 7; “* “ | New York. [1870 
Sinking Fund -...--....-.-----| 200,000) 6; “ “ Boston. 1889 
Boston and Lowell : 

Mortgage -.-.----- ----------<0-| 440,000) 6 Jan. & July.| Boston. 1873 
Buffalo, New York and Erie: 

Ist Mortgage coupon-.-....-..- 2,000,000 7 |June & Dec.| New York, |1877 

2d Mortyage coupon ......--..-| 380,000) 7 |Muy & Nov.) “ “ Sq aeN 
Butfalo and State Line: | 
let Mortgage .... -.-.---------- 500,000} 7 |April & Q@ct.|) New York. /|1866 
Income 4 in "59, 4 in ’62)--......- 200,000) 7 |\Jan. & July.) “ “ var. 
Unsecured .-..--..-.-..-------- 200,000; 7 | “ “ “ “ 1864 
Special Erie and North-East ..) 149,000) 7| “ * “ “ 61-70 
Burlington and Missouri : ° 

lsat Mort, on lst Division....-.-.-. 590,000) .../Feb. & Aug.| New York. |------ 
Oairo and Fulton (Mo.): 

State(Mo,) Loan .-...--..-.--.- i | er, Rees 
Camden and Amboy : : 
Mortgaye --..-----------.-----| 367,000] 6 | Semi-annual.| New York. |1864 
Mort. (chgd from Sterl’g) ...--.| 885,000) 5 “ London, {1889 
Mortgage --..---- ------------- 800,000) 6 a New York. |1863 
Mortgage -.-. ...---0«--------- 1,700,000) 6 ts “ 1875 
Sterling (£210,000) -.....------/ 1,008,000) 6 “ London, /1864 
Sterling (£225,000) -......----.- 1,030,000} 6 “« « 1864 
New Loun (ies’d $337,000) -.... 2,600,000) 6 “ New York. /|1870 
Catawisea : fa 

Loan of 1860 .-.. .--+ -------=«- $4,000 5 |May & Nov.|Philadelphia., |1880 
Cayuga and Susquehanna : 

Ist Mortgage ....-.-.----------| 300,000) 7 |Jan. & July.) New York. /|1865 
Central of Georgia : 

Mortgage ~~~ ~--=--------=---- NONE WY Pantin co dastntbthol ooanricatne oat 1863 
Central of New Jersey : 

Ist Mortgage 1 |Feb. & Aug.| New York. /65-70 
2d Mortgage 7 |May & Nov.) “ 1875 

Ventral Ohio: 

ist Mortgage W Div,.--.------| 450,000) 7 |May «& Nov.| Zanesville, |1861 
lst Mortyage E. Div. ....-.----} 800,000} 7 |Feb. & Aug. “ 1864 
2d Mortynge ---. ...-----------| 800,000! 7 |June & Dec.) New York. |1865 
3d Mortgage (8. I’.).---.--- ---- 950,000} 7} « « “ ee \1885 
4th Mortgage Ch, Medecceccovceal J 800 q “ “ “ ‘ |1876 

Vharleston and Savannah : 
lst Mortgage (endorsed) -...... | ae reper Fo ne 
2d Mortgage «0. .-----02------| 1,000,000) 7 | 22. 2222 nnn en --| owe cone nnee --| cone oe 
Oheshire : 
Bonds of 63, 75, "77, 780 .-..----| 843,200) 6 |Jan. & July.| Boston. _ |var, 
Chicago, Burlington & Quincy : 
Trust Mort, 8. F., convertible..) 317,000] 8 |Jan. & July.| New York. /|1883 
“ « “ ~ inconvertible} 2,690,000} 8| “ “ “ “ 1883 
Plain Bonds, dated Sept, 20,1860) 755,000] 7 |March &Sept.| “ « 1890 

2d Mortgage, inconvertible...-.| 922,000] 44 July. Fr'nk fort o,M./1890 
Ohicayo and Aurora, Ist Mort..| 230,000) 7 |Jan. & July.) New York. |1867 
Central Military Tract, let Mort.) 248,000} 7| “« “ “ “ 1884 

” we “ “2d Mort.) 204,000} 8 [May & Nov.) “ “ 1868 
“ ” “ Plain...| 28,000) 8 |March &Sept.| “ “ 1876 
Chicago and Alton: 
Ist Mortgage ------.. none ne ones | 2,400,000] 7 |Jan. & July.| New York. |1892 
let Mortgaye pref. 3. F. ........ 600,000} 7 |April & Oct.) “ « {1877 
Income Bonds .....--.---..----| 1,100,000] 7 |May & Nov.) “ ‘ 1882 
QOhicaygo and Milwaukee : 
lat Mortgage (convertible) -.... 700,000] 7 {May & Nov.| Now York. /1874 
Real Eatate......-.----.-------| 188,864) 7 |... ..... PORE REST ay 1868 
Chicago and Rock Island : 
lst Mortgage ...-.....---------+| 1,897,000! 7 Jan, & July.| New York. [1870 
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z 2 Interest. 

Description, = ; 
a 2 When Where g & 
< |4| payable. payable, alin 

Chicago and Northwestern : 

ist Mortgage (preferred).......| 1,250,000} 7 |Feb. & Aug.| New York. 
1st Mortgage (general).........| 3,600,000] 7| “ < ° me 
Bonds issued for coupons of do.| 756,000} 7 |May & Nov.) “ ie 
08 CEGNE ‘nticintiie wis ocinin 2,000,000) 6 * - “ ” 
Appleton Extension Bonds....| 184,000] 7 |Feb. & Aug} ‘ = 
Green Bay Extension Bonds...| 300,000} 7| “ 6 a . 
Flagg Trust Bonds.... .... -... 245,000} 8 Jan, & July.) “ “ 

Cincinn., Hamilton and Dayton : 

BR SEOTE: GOD cance cove cts anunio 394,000) 7 |Jan. & July.) New York. 
2d Mortgage .....-.. -...-.-a-- / 7 |May & Nov.) “ ™ 

*Cineinn., Wilm. and Zanesville : 

B06 TERIOR cndinincns <ccnunanen 7 |Jan, & July.| New York. |1869 |.... 
0 TEND cnncdcttcccecesane 7 
2G DIGGIN nasmuintickan'snecue 7 
Income........ 7 
Tunnel Right -- 7 
Cleveland and Mah . 
Tat Mortgage 2.2 cncc cece cocnne 850,000) 7 |Feb. & Aug.) New York. |..~.~./103$ 
O0 MGPERRD cccnccapccconscans on a Pe Lies consoese cel entiael sie 
0 TIGRE coum tinis jonocniean $62,800) & | .n.< 222-22. 2] cone cone cece ce] ewcsce, jade 
Clev., Painesville and Ashtabula : 
2d Mortgage ...........--..-..| 228,000] 7 |Feb, & Aug.) New York. |1862 | 92} 
Special (Sunbury and Erie) ....{ 500,000) 7| “ 6“ “ « 1878 |.... 
Dividend Mortgage... ........ 900,000). 7 | 222 cane 2222-2] onne ooo n conn nn 1880 |.... 
Cleveland and Pittsburg : 
1st Mortgage (Main Line)-.--.. 800,000| 7 |[Feb. & Aug.) New York. {1860 (108 
2d Mort. (M. L.) or Ist Extension} 1,189,000] 7 |March & Sept.) “ s 1873 |106 
3d Mort.(M, L.) or 2d Extension} 1,166, 7. % « ” ” 1875 [100 
4th Mort. (M. L.) or3d Extension} 1,059,028) 7 | “ al = a 83 
River Line bonds ............ “a a © hence case vececg) snengusnemnnnn 1887 |.... 

Qlev., Columbus and Cin. : 

Ist Mortgage, Coupon ...«..--.| 509,000) 7 |Jan. & July.| New York. )'64~90).... 

Cieveland and Toledo: 

Junction Ist Mortgage Ist Div..| 299,000) 7 |April & Oct.) New York. |1867 | 65 
Junction Ist Mortgage 2d Div..| 219,000) 7 |June & Dec,| “ si 1872 | 66 
Junction 2d Mortgage..........| 221,000} 7 |May & Nov.) “ S 1862 |... 
Tol., Nor. and Clev, 1st Mort....| 621,000] 7 |Feb,. & Aug.) “ . 1863 | %5 
Tol, Nor. and Clev, 2d Mort, ..| 293,200; 7] “ “ « “ 1863 | 7 
Junction Income ....-...-....- 27,500} 7 |June &*Dec.| “ . 1862 |.... 
©. and T. Income Mortgage ....| 104,400} 7 |March &Sept.| “ ° 1863 | 75 
C. and T. Income (convertible)| 174,000) 7 |Jan. & July,|-------.--..-. 1864 |... 
C. and T. Income (convertible) x a... <.’ “""Vceukenuivell 1864 |.... 
C.and T. Dividend (convert.)..| 161,495! 7 |April & Oct.) New York, |1865 | % 
C. and T. Income (convertible). 39,000} 7 |March &Sept,| “ « 1870 |... 
C., and T, (8. F.) Mortgage... 1,545,000) J |Jan. & July.| “ « 1885 {113 

Columbus and Xenia: 

Dividend (due 1860, ’61, 62, ’66)} 115,900|...\June & Dec.) New York, |var. | 93} 

Connecticut River : 

Mortgage ......-.---.---------| 250,000) 6 |March &Sept.| Boston. 1878 |.... 

Connectic’t and Passump, Rivers : 

1st Mortgage .....-........--.-| 800,000} 6 |June & Dec.| Boston. 1876 101} 

Cumberland Valley : 

let Mortgage ~.c0.<00 <- --02 cece 161,000} 8 |April & Oct.|Philadelphia. |1904 |.... 
2d Mortgage ....--....-.--<c0} 109,500) 8} “ “ “ «“ 11904 |... 

Dayton and Michigan : , 

Ist Mortgage ....-...--......-.| 300,000] 8 Jan. & July.| New York. |1867 |.... 
BA MOPtGAg© cnc cuts woos cstcce 2,700,000} 8 | “ “ “ “ 1881 |.... 

Dayton and Western : 

SO eee $00,000) '7 |March & Sept.) New York. |1880 | 50 
2d Mortgage -...... RE REE. ERI <1 7] « Cor « " 11880 | 40 

Delaware : 

Ist Mortgage -.....------------| 500,000) 6 |Jan. & July.|Philadelphia, |1875 | 9% 
Guaranteed. .........-..-.----| 100,000) 6} “ « « 1875 |... 
NINO IOI wscctis acttcnttin ananveneie 170,000] 6 | “ « “ 1876 |... 

Delaware, Lackawanna and W’n: 

Ist Mortgage .........--.-.----| 900,000/.../April & Oct.) New York, [1871 {120 
let Mortgages (EK. Extension) --.| 1,499,000]_..| « “ “ “ 1875 (116 
SOd Mortgage nace coca once ane oe 2,516,500|...|March &Sept.| “ “ 1881 115 

Detroit and Milwaukee : 

1st Mortgage (convertible) ..... 2,500,000; 7 Jan. & July.| New York. |1875 | 60 
2d Mortgage ............. ~---=| 1,000,000} 8 | “ 6“ “ “ 1866 |... 
3d Mortgage (convertible)-..... 750,000/10 | “ “ “ “ 1863 |... 
4th Mortgage (G@. W. BR. B.)-...| 500,000} § |.... ...-......|--2- cece cnce--| --00-- - 

Dubuque and Paeific : 

New Oonstruction ...........- A ES, laeeee nmi, ISLE one 

Dubuque Western : 

Tet Mertgage case cnas coc counce (ES CE eee meen nn] Sooo 

Hastern ( Mass.) : 

Income (due $75,000 annually) -| 150,000} 6 |June & Dec.| Boston. 6364/10} 
2d Mortgage (convertible) ..-..| 710,000] 56 |Jan. & July.) London,  |'62-72) 8 
8d Mortgage (convertible) -....| 460,000} 6 |Feb. & Auy.| Boston 1874 |110 
1st M.(State)$75,000 a y’r after’ 64) 500,000) 5 |Ja. Ap. Ju.Oc. sg Var, jeer 

East Tennessee and Georgia : 

State, Ist Mortgage .... ....--.. , Sa SERRE ere “- 
Endorsed by State of Tennessee Se SSR REE SE -— 
Mortgage (ordinary) --.....-.. RS Se Sear -- 

East Tennessee and Virginia 

RUNG, 200 SAOR .cnecccnnaseneenh| MMU ecel cos osoo.sccsdlcusencusbonneteanell “* 
Endorsed by State of Tenness..) 200,000)...|_...-....----.]_-..--.- 2... acon ae| none 
1st Mortgage (after State)-...... | a eas RRC “a -e 
Redeemable in Stock -......... GR itah sien oven menagaicuntionsa nnsace| cooeee “0 

Eaton and Hamilton : 

Wt ERIN ccnetcten enccencst WELTER YT [ncn ncn cen ncloow nnn eanees Var. jase 

Erie and North-East : 

gtzshaneed for Buff. and St. L..| 149,000] 7 |Jan. & July.) New York, | 61-70). 
orida :— 
Internal Improvement (State) . “en 
Free Land, 2d Mortgage -..... aad 
Florida and Alabama: 
Internal Improvement (State) . - 
Free Land, 2d Mortgage ....... _ 

Florida, Atlantic and Guif Centz.: 

Internal Improvement (state) .| 300,000] 7 |............_- Rips does rene » kts iso) - 
Free Land, 2d Mortgage......-| 200,000] 8 |_............- ceccacccccdansthOen lee 
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(*)signifies that the road is in the hands of receivers, (tf) that the company isin default in its interest, 


AMERICAN RAILROAD BOND LIST. 
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Amount, 
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2 | Interest. 

Pa 

8 When Where 
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* Galena and Chicago Union: 


lst Mortgage Coupon ........- 

Ist Mortgage (Extended)... -... 

24 Mortgage (8. F.) Coupon -.-. 
Great Westera, Lil : 

lat Mortgage Western Division 

“6 Eastern sad 

Hannibal and 8t, Joseph : 

Missouri State Loan (1st Lien) - 

SE PERS, icin nnne acbw came 

Convertible Bonds 4 

STI ce wean ccen case pene 
Slarrisburg and Lancaster : 

New Dollar Bonds -........... 
Hartford and New Haven: 





ND cctameanewadis ten caus 
Housatonic : 

BETES cone cnenccas cu dave 
Aouston and Texas Central : 

Btate(1et Lien) Loan .... -..... 


BOO: cane cone cuce cesdocsee 
Hudson River : 
I Mortgage . 2. nnn cnc so cscs 
2d Mortgage (S, ¥.)-....... .-.. 
34 Mortgage ........- 
a 
lilinois Central ; 
Optional Right bonds. 
Construotion .....-... 
Construction .... -... ....-. 
Eight per cent. bonds-.-.....-... 
Indiana Central : 
lst Mortgage (convertible) -..<. 
SEY ceccenneecetsssaus 
= aes 
Indianapolis and Cincinnati : 
rit ce Banks Bo ceed 
SEEN Sits cote > nthancaas 
Real Estate Mortgage.......... 
Ind., Pittsbburg and Uleveland : 
lat Mortgage 
2d Mortgage 
Indianapolis and Madison : 
MEEIEED: ghnesenw enaummeincd cake 
Jeffersonville : 
0 a ee 
2d Mortgage ............ 
*Kennebec and Portland : 





Ist Mortgage (City and Town). 


2d Mortgage 
3d Mortgage 


let Mortgage 
So Se 
2d Mortgage (convertible) 
3d Mortgage none. gooe conse oc ence 
Guaranteed by Covingten.... .- 
Cincinnati (exchanged) -... .... 


Keokuk, Ft. D, Moines and Minn.: 


City of Keokuk, 20 years -...-. 

City of Keokuk, (special tax) .. 

Lee County, 20 years -.......-. 
Keokuk, Mt. Pleas’t and Museat, : 

re 

City of Keokuk... ..-.-.----2. 

Henry and Louisa Company’s.. 
Lehigh Valley : 

Wi Mortgage ..... .... ...0-2-cce 
La Crosse and Milwaukee : 

let Mortgage (Eastern Div.).... 

2d Mortgage (Hastern Div.) -.-. 


Ist Land Grant (Western Div. ) 
2d Land Grant (Western Div. ) 


3d Mortgage (whole road) ..... 

Farm Mortgage 1 ie caine 

Unsecured Bonds ....-...-.--.- 
Lexington and Frankfort : 


Mortgage, due 1864, ’ ? 
Little Wits 7 64, 69 and °74_. 


Mortgage (Coupon) -..._. 
Long Island :  enaalgeaedipg 
2dMortgage .....-......-.---. 


Extension Bonds 
Long Dock Co, : 
Mortgage Bouds ........ ....-.- 
Mortgayes on Land....-.-. .... 
Louisville and Frankfort : 
Louisville Loan 
let Mortgage _.s¢ coc ---c--anee 
ouisville and Nashville : 
State (Teun. }, let Lien 
Mortgage 





ete mnt wmme ow wow 


Lebanon Branch 1st Mortgage 
Memphis Branch Ist Mortedee 


MoMinnville : 
State Teen Manchester : 


b) nas ques candi ibe 


Mortgage ....-__. 
Marietta and Cincinnati: 
yiortgage SS 
aah and Charleston: 
rin bp Loan 





210,000}... 
125,000| 7 







1,840,000 


38,000 
10,798,500 
4,115,000] 6 | 

$26,000| 8 | March & Sept. 


500,000 
200,000 


649 000] 7 
314,000] 7 | 


*Kentucky Centr. ( Cov. an d Lex.) 


600,000] 7 
473,809| 7 


174,000} _.. 
560,500 
2,000,000 
300,000 
372,000 

24,000| 7 

10,000 
£35,789| 7 


} 1, nee 4 eo 
Memphis, Glarkesv. and Toulay.. 
tate (Tenn:} _ gape in 





910,000! te eee 





1,971,000) 7 |Feb. & Aug.) New York. 
22; 7 | “ “ “ “ 
1,411,000] 7 |May & Nov.| « « 


| 
1,000,000/10 |April & Oct.) New York. 
1,350,000) 7 |Feb, & Aug. Ms 


. | 
3,000,000} 6 |Jan. &* July. New York, 


5,000,000] 7 |April & Oct.) « “ 
1,360,000] 7 |Jan. & July.) “ “ 
000] 7 |April & Oct.) “ « 





| 
661,000) 6 Jan, & July.| Philadelphia, 
927,000| 6 |Feb, & Aug.) New York. 








189,000) 6 Jan. & uly, Bridgeport, 
| 

soins, tsdidiedesaieatie pe seee sare 
7 |Feb, & Aug.| New York. 
7 |June & Dec.) “ 
7 |May & Nov.| “ res 
7 “ = 5 ' 2 “ 
7 |Jan. & July,| New York. 
; April & Oct.| London. 

| “ “ 


New York. 
“ 


“ 


600,000) 7 Jan, & July.) New York. 
578,000|10 | « aa 
281,500 | 


7 |Jan. & July.| New York. 
400,000 7 “ “ “ 
Rilsatien <anabcnwiaaahihiiea anda 
\Jan, & July.) New York. 
“ “ “ “ 


685,000] 7 |May & Nov.| New York, 


272,000| 7 
892,000] 7 |April & Oct. 


| 
|March & Sept.| New York. 
“ “ 


800,000] 6 |April & Oct.) Boston. 
230,000 24 he “ Augusta. 
250,000) 6t) « “ “ 
oh ee eee re 
a Oh ee RE Loe aea Sea ily 
ow a fg ES 5 eee 
RRS et EE a. 
4 eS Se Te 
Saas 
a EE Be 
160,000/10t}__..-... 2... lll SRA 
+e . A ES : 
5 nme cay Pe ree een le 
200,000) 8 |... 2.2... 2. tear Se eS 
ov) ee: Somer 
1,465,000] 6 |May & Noy.|Philadelphia. 
903,000) 7 |May & Nov.) Milwaukee, 
ck ORE See 
pee : Jan, & July.) New York. 
ty) A RT ee ets 
oe. Go Ee SE eae ae: 
“KS & ig Recaememaianber peer acre Fo 
Mee OT tb cll cs, ec 
1,300,000! 6 [May & Nov} New York. 
500,000) 6 |Jan. & July.| New Yark. 
175,000) 7 |May & Nov.| “ - 





























Interest, 
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payable. payable, 

























4 3 
Description, 3 g 
r=] s 
4 |4 
Memphis and Ohio : 
State (Tenn.] Loan.--.- .--- ---- $1,340,000) 6 
Michigan Central : 
let Mortgage Sterling -.-.....-.. 367,489] 6 
ist Mortgage St’g (convertible) -|. 600,000} 8 
lat Mortgage (convert.) Dollar..| 2,598,000| 8 
lst Mortgage (8. F.), convertible) 4,434,000) 8 
Mich, Southern and N’n Indiana: 
Michigan Southern, lst.-... --.. 850,000) °7 
Northern Indiana, Ist.......... 904,006) 7 
Brie and Kalamazoo ..-....----| 300,000) 7 
Michigan Southern, conv, -....- 44,000) 7 
Worthern Indiana, conv, ...----| 100,000) 7 
Jackson Branch .... ..02 -20- --2- 128,000) 7 
Goshen Air Line... ........-..-| 1,116, 7 
Detroit and Toledo.........-... 684,000] 7 
1st General Mortgage (8S. F.)...-| 3,030,000} 7 
2d General Mortgage ..........- 2,572,000) 7 
*Milwaukee and Beloit: 
ea ae 630,000} 8 
Milwaukee and Chicago: 
1gt Mortgage cesses cncnmicncss 400,000) 8 
2d Mortgage ....---...--..--.--| 200,000) 7 
*Milwaukee and Horicon : 
1st Mortgage 420,000 
2d Mortgage 600,000 
Milwaukee and Prairie du Chien: 
1st Mortgage (Coupon)......--- 2,454,000 
1st Preferred stock .... .......- 1,051,000 
2d Preferred stock. .......---.-| 1,014,000 
Mississippi Central : 
let Mortgage... -... 200 -non cone 1,007,363) 7 
oot, - Central and Tenn.: 
State (Tenn.) Loan.-....---....- 529,000 
Wissiesippi and Missouri: 
Ist Mortgage (convertible) ---.. 1,000,000 
2d Mortgage (S. F.) ....-...-... 400,000 
Oskaloosa Division.....--..--.- 1,426,000 
Tend Grbth asec cone cose ccc isco ;000, 
Mississippi and Tennessee : 
‘Tennessee State Loan..-........ 98,000 
Mississippi State Loan.-...-... 202,799 
ist Mortgage... .c00 200 coe cone 171,000 
Mobile and Ohio: 
City (Mobile) Tax Loan....-..-. ’ 6 
Tennessee State Loan.......... 674,860) 6 
Alabama State Loan .......-...] 389,410) 6 
EASING dnti dine dckddesh evenness 1,508,070 
Qe on Sek ccsctdiin acti chien 878,035) 6 
Mississippi State Loan.-... ... 200,970) 6 
Montgomery and West Point: 
Alabama State Loan -.......... 122,622 
Mortgage (due 1860, ’63 and 65). ' 6 
ee, RES eae ----| 450,000] 8 
Morris Canal and Banking Co.: 
Mortgage Bonds...........-...| 655,250 
Muscogee : 
ist Mortgage...................| 249,000 
Nashville and Chattanooga: 
Mortgage (State endorsed) -.-.. 1,500,000 
Chat, and Clev. Subse. (endors.)} 231,000 
#New Albany and Salem: 
Crawfordsville ........ 00+ --.- 175,000 
lst Mortgage... occ cone cans 500,000 
let Mortgage....0... co20 coc ccoe 2,235,000 
N. Hav., N. Lond, and Ston’gton: 
Mortgage -...-.-.---..-------...| 450,000 
2d Mortgage - " -| 200,000 
Mitemahee  nkiccnnes dick Seng Lids 116,000 
New Haven and Northampton: 
1at Mortgage 200 ccss cocediaascse 500,000 
Now Jersey: 
Company’s (various) --..-.---.- 688,000 
New London Northern: 
1G MertGtO 200 cece ccsccndsads 85,000) 7 
N. Orl'ns, Jackson and Gt. North.: 
State (Mies,) Loan. ............ 255,000] 5 
1st Mortgage Couron - .....-.... 2,665,000} 8 
N. OrPns, Opelous, and Gt. West.: 
Louisiana State Loan ..........| 641,000) 6 
New Orleaus City Subscription] 1,500,000} 5 
Ist Mortgage (8. F.)--..........| 566,000} 8 
New York Central: 
Premium (8. F.) Bonds .... .... 7,250,000] 6 
Funding (8. F.) Bonds. .... .... 1,498,000} 7 
Stock Exchange (8. F.) Bonds..| 663,000) 6 
Real Estate (8S. F.) Bonds......| 165,000} 6 
Real Estate Bonds -...........-. 252,975) 6 
Bonds of June, 1854 .......--.. 3,000,000) 7 
Convertible Bonds---........... 990,000] 7 
B. and N. F. R. R.(8. F.) Bond: 79,500) 6 
New York and Erie: 
1st Mortgage... -...--.. .........} 3,000,000) 7 
24 MGTGERO <c 000 cases vccentnd 4,000,000) 7 
3d Mortgage ......-..4. -}| 6,000,000) 7 
4th Mortgage ........ -| 4,900,000} 7 
5th Mortgage -....... .| 1,792,500) 7 
Baffalo Branch -...-... Paced ‘iia 200, 7 
New York and Harlem : 
1st Mortgage ..........-.-......| 3,000,000) 7 
Mortgage eneeconsee ae eee 1,000,000 : 
a Mortgage ...................| 980, 
New York and New Haven: pe 
Plain Bonds, Coupon -.....-... 912,000} 7 
Mortgage Bonds, Coupon ......' 978,000! 6 
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(*) signifies that the road is in the hands of receivers. (t+) that the company is in default in its interest, 


AMERICAN RAILROAD BOND LIST. 





“9...” Sinking Fund. “var,” that the bonds fall due at different periods. 


























































































































. FI ig Interest. , 3 3 Interest. 
Desert 5 Description. -|s 
E are z NS | When Where | § § Fs | When Where g ie 
4 S| - payable. payable. A |& <q p=] payable, payable, Als 
N. York, Providence and Boston : Racine and Mississippi: 
~ tat Mortgage... awenceen-eenns| $276,400) 6 |Feb. & Aug.) New York. {1863 |....|| 1st Mortgage (Eastern Division} $680,000) 8 |....-....-.... New York, | -----| sso. 
North Carolina: . 1st Mortgage (West’rn Division)} 757,000) 8 |....-..-.--... | ewww ee nse 
State Loan............. esue sons} $000,000) 6 |... .........-. ices Vado Sissi eu acco —— and Gaston : saeie 1862 
North-Eastern (8. O.): NE OI EEA De TE hi a a eal ia 
1st Mortgage...... Oe ad a Se deel -««- | Richmond and Danville : : : 
90 Mortgage 22:2 ccc ccce cece cone Ot ES Nae ee ae, eae ones State (Va.) Loan (34 years)....- 600,000 6 |Feb. & Aug.) New York. |Var. |... 
Real Estate.... .--..-..---- ---- BSE cies cnidecssOsueulsne b itdtowh ---- || G@uarantied by State ........#.| 200,000} 7 |April & Oci,| Richmond, {1875 |... 
Northern Central: Mortgage (Coupon) ......-.--.- 250,000} 7 |Feb. & Aug. “ 1859 |... 
Balt, and Susq. R. R. (Coupons)| 150,000] 6 |Ja. Ap. Ju.Oc,| Baltimore, [1866 |-... ||Richmond, Fred. and Potomac: z 1860 
Md, State Loan (irredeemable).| 1,500,000) 6 OF a “ w =n nn! 20m Sterling (£67,000)......--...--- 224,006) 6 |....---- nn eS a 
York and Cumberland Ist Mort.| 175,000} 6 |May & Nov. “ 1870 |..-. ||Richmond and Petersburg: 1875 
York and a = a oa : Jan, & July. KA oo cone oan (noe y=) ern na 159,000}...|.....--.----~-|---- ---+---+-= —_ 
A t. t. . * oaee utland an urlington : 
x OD Ooriract, on ~~ Spas 300,000 6 | Ja, Ap. Ju.Oc, “ ee. lease let eeiettiaienses. saiethiiiascaniiniiaisiom 1,800,000 7 |Feb. & Aug. Boston Loans 52 
Construction, 2d Mort, ........-| 2,500,000) 6 |Jan, & Jaly. “ 1885 | 99 BB MeTtgNS cnce ccc cece cece cone 937,500 7 . “ t 1863 6 
Morthers (Ogdensburg): 1,494,000] 7 |April & Oct.) New York. |1859 [1003 va nl. Sen ef : ; 
———......... “772777"| slorzooo| Tt] we hee et a oe aee-e-| 400,000/10 |Jan. & July.|. New York. {1875 |. 
North Missouri : QA Mcitgage -----------+-2-----| 329,000/10 |Feb, d& Aug.|SanFrancisco,|1881 |... 
Bs. - ea woawwceces| 4,860,000) 6 |... .._. 20] ------- 2-2 ae eonees| 87 ‘| and Cincinnati: sassolto nese 
ort ennsy vania ; EEE CEO GES ae coe rere tala 
Mortgage oao- aan ano nnn =n-=—~ 2,500,000) ¢ |April & Oct. Philadelphia/1876 | 91¢|/ 24 Mortgage -.....-.----------- yee | aeuceninenper SERIE a 1368 | 
Chattel Mort © aces cuca cccccs, § “ 6 OPERAS ocncn cocenscncecnce| TROOP 6 lance cwes coccce|-<92 cone pesces te 
Northern (N. iL): Sand’sky, Mansfield and N’wark : . 1866 
Bonds due — and 1874 ......-| 235,800} 6 |April & Oct.) Boston. in 14), p2- . ees on since wane 1,290,000} 7 |Jan. & July.| New York, 30 
V iter : aratoga anc hiteha 
"i fae + pmmamaaae een uncwecse 400,000) 6 [Jan. & July.| Boston. 11877 | eons 1st Mortgage ........-.-. ...---.- 250,000) 71/April & Oct.) New York. |1858 
Bonds for Dividend Serip...--- ee et ccckcasedl 64~74|....|| 1st Mortgage (R. and W. Br.) --| 100,000) 7t| March & Sept. . 1856 
Steamboat Bonds .--.--------.- 200,000) 7 lob, & “Aug x; New York, |’63~70|.... | |Seaboard and Roanoke: 1880 
Ohio and Mississippi (O. and Ind.): ao we. 7 \gan. & July, New York, (1888 ee as RNR ag wb 000 : VARS EopiiS TRAEE 2. 1870 |-~ 
lat Mortgage....-..------------| 2,05) Jan. & July.) New vor ---= d Mortgage -.......---.-- econe| 25,000) 7 |... 2 2e ~~ 22 | -0- = oo = oon ne — 
2a Sertenee piintneb anskouneionsl-- aE? April & Oct.) “ j1880 |....|| Dividend Bonds .-..--.---.-.-- 129,083 | sablosne ncaa cartel 1873 |... 
Construction. ....---.---- ---=--| 4,242,000) t [March &Sept.| “ “ j1876 | 17 ||S3outh Carolina: . . 1968 
‘ Income spingtnesane -ncedenerwene 8,320,000) | [May & Nov.) “ “ 1881 |.... ERAN noe PSEC eRe Bn tees -+ eamnameennes poorer 1863 |" 
PPS os ere oe Oe es) oO are. Ul eee Eee sae 
Ist la 400,000} 6 |May & Nov.| New York, |1866 |-... Sterling NT ee 2,000,000) 5 pent London, {1866 |... 
- laane —— 
2d Mortgage or lst Extension --} 1,200,000) 6 |.Jan. & July.) “ “ 1875 |...- ||Southern Mississippi : 
x... ED cred aaa antiiee pow "600, 000] 8 May & Nov.| * “ 1873 |... " ae age sas saladao iceptnnbachpumieah 500,000 
siflo (Mo,): | ou estern (Ga, 
Seats (Me en 7,000,000 | lst Mortgage.... bv sts eligi a 631,000 
State Loan (8. W. Branch)----- 1,263,000 *Springfield, Mt. Vern. and Pittsb. : 
Construction .........-.-.-.--.--- 3,235,000 | lat Mortgage a aie ini seamen 500,000 
Panama: ’ | BE GIRS cos onne conscame coun 450,000 
lst Mortgage Sterling -...---.--| 1,250,000) 7 |April & Oct.) London, /1865 {100 | /*Steubenv, and Ind. (P. C. and C.): S ¥ 
2d Mortgage Sterling --....----.} 1,150,000} 7 |Feb. & Aug. “ eam -o-0 BP IGP nvn neon erotemes ee : Jan. & July.) T hiladelphia, he ope: 
Pennsylvania: ROUND cctuimiecene quneneen 000) | outs 
Ist Mortgage cena cane save cones ——— : _ & July Philadelphia.|1880 = mm Lentenns ine Mountain : sieiend | ‘ 
2d Mortgage ..... ~.-. ----------| 2,47 pril & Oct, “ } tate (Mo. i cinten/natte ienaeiin 9001000) 2.0} on own 2-2 on | on = enon oo wn | seme ne 
24 Mortgage Sterling.....-.....- 2,126,400 6; & iS London, /|1875 |--.. St. Louis Qity Subscription -... eee Oe ee tite cake need giianenee ewes 
State Works Bonds-.-...--..---. 7,100,000) 5 Jan. & July.) Harrisburg, |1894 |100% ‘ St. Louls Goanty Subscription -| 1,000,000)... eaneaenaseans valadaamisites “al ease 
Penobscot and Kennebec : unbury and Erie : 
Bangor City lst Mortg.(Coupon)} 780,000) 6 |/April & Oct.) Boston. 14-75) ---= || 1st Mort, (Sunbury to W’msp’t)) 1,000,000) 7 |April & Oct. Philadelphia. ig 108 
24 Mortgage (Coupon)--.-. ----- Soak 6 |Feb, _& Aug. Bangor. Ln anes , Mostgnge me A pry i oe 7,000,000} 5 |Jan, & vuly, _— 
Bn op ho = pmmemmmmgmn anes 1 mama | | || "int Mortgage Coupon ...-..-..- 1,400,000] 7 |April & Oct) New York. |1876 |... 
1st Mortg. (W.Ext.) convertible-| 500,000} 8 |May & Nov.) New York. )1862 |...- | /St. Louis, Alton & Terre Haute : We 
lst Mortg. (E, Ext.) convertible. onan June & Dec ; “ 1873 | ne Ist Mortgage yee »--.- es 7 — Ayes New York. a “4 
Petersburg: | | ‘ “ series B)--... i 7 pril 4 c ” ; 
‘Mertenee (due 1863 to 1872) --.. 103,000} 7 06 Pes ieee soe tee SE a eee ivar, --- 2d “ pref. (seriesX)-.-... 1,400, 7 |Feb. & Aug. . on ool 
Petersb’y and Lynchb’g (8. Side):| 8 | j “ &  % (series —_— eee 7 May & Nov. c seed . 
ee ey Pf Seen — eace “ * Income (series E)-....| 1,600,000) 7 | 2 
pierre ern) —| - Sateen |--——----—-|—-----—-—|rer | | Papnann and Atom scape 
or ortgage a 1 ba) mw wwne Sen © loeb cane cecece! needcuce concede ar, --- é 3 »» SS0GT. cane anne ecco ceo] coee cece once co) coee acon eccecs| ****°* oeee 
Special ortenne (1865-68). .... | | ae Ete “*"l var, --- ||Terre Haute and Richmond: ; 7 18 
, Last Mortgage ( “| 4 eo Sse “REPO, © [scscc..- ences Sea Var, | <a Bdge «5 a enamel 230,000} 7 |March &Sept.| New York 66 |... 
hila., Germant’n and Norrist’n: | ‘oledo anc abash : 
Consolidated Loan . canaeeltl 274,800 4 Jan. & July, Ipuitaae Iphia. 11865 —- ist M. (Toledo and Wabash) ...| | posses : Feb, & Aug.) New York. — = 
Loan of 1852..-..-..------------| 100,000) 6 |June & D |186: Ist M. (L. E., Wab.and St.Lonis)} 2 “ “ ‘ ‘ 
Philadelphia and Reading ) | | 2d M. (Toledo and Wabash)....| 1,000,000| 7 |May & Nov.) “ bs sae 91 
Bonds of 1836, (unconvertible).. pe mieees ; Jan, & Jul ly. Phi} ladelphia, o— —_ ™ M. tb nae ag and Western)-.. Mitnees ; & “ % « t 
” 1836 * -o 2,000 3 OS Ee a, ee Serre nn ja 
1849, “ -.| 3,103,600] 6 April & Oct. “ 1870 |105§ }|*Vermont Central : ‘ 
a 1861, “ --| 436,000} 6 Jen, & July.| {1871 102 1st Mortgage Coupon ......-... 2,000,000 7 |May & Nov.| Boston, {1861 | 30% 
“ 1843, * 1,548,300} 6 | “ 1880 i111 2d Mortgage Coupon...........| 1,185,000) 7 |Jan. & July. “ 1867 | 4 
« 1844, (conv ertible) - --| 863,000} 6} “ “| « 1880 {111 Virginia Central : go | 85 
“ 1848, e-| 124,000} 6} « “|: “ 1880 |107 Mort., guarantietd by StateofVa.| 100,000 6 |Jan. & July.) Richmond, |18 
se 1849, “ | 83,000; 6 | «* & | “ |1880 |1003 Mortgage (coupons)-....-....... 198,000; 5 | “ “ Richm’d &|1872 | 82% 
“ 1857, a --| 3,586,500} 6 | “ “ | “ j1886 |104 Mortgage, (coupons) wiliaeudited 26,000} 6 | “ “ New York,|1884 |... 
“ 1356, « --| 1,475,000} 7| e “ |1886 104 |/Virginia and Tennessee: 
Bonds and Mortg’s—real estate} 592,200/---)....-...---- 22]... 2122-2 2 ---- cape State (Va.) Loan....-....-...-- sponge 6 |Jan, & July. Richmond. rol oon 
Phila, Wilmington and Baltimore :} lst Mortgage...-...... 6} « - New ‘York. 
Mortgage Loan .... ed | —_ : Jan, & July. Philadelphia, 1884 107 po eee eg - ns . : . cia a bal 
ates aoa | 119,000 May & Novy.} Boston. | =--- nade fit ser ort, due ’58~61 , y g. 
ittsdvurg an¢ onnellaville : - r 
City of Pittsburg Bonds eobe neon | 500,000! -..}.....--....... BOM -=00 1st Mortgage ....--.---=---= ----| 568,500) 7 |Feb. & Aug.) New York. 1875 [ane 
Alleghany Co, Meee nces| oo a enon cen enneee a see Na hes Pb N. Y.: pane 1380 | 8tf 
ee Trini Mabe *, 100,000)... Tne ke ‘imeem haa: Fe jvecie od Mort > oo Ee Meter 25,000) yap feces 187 0 
emecnee 8=—™:soépwasocede y Se aaa ree ee aoce MO Ee SS ee i = i?’ 7 a ee 
Baltim ote City ee SN | Cd ee _ ae. he 11836 |_... ||Watertown and Rome: d 1880 
Baltimore City Stock .. +222 ---+| 906,000 Slee eae fises ---- || Mortgage (new bonds)......-... 800,000} 7 |March &Sept.| New York. — 
Seen bake |. ened te Ate Row Kore. Teel || ene come 900) 4,319,520] 5 |April & Oct,| London. [682 Tie 
r tteb’g, Ft. . Wayne and Chicago: | : i “OS Pee! See be i Dollar Bonds 0) alpha Se yee: "850,000 6} * “« Boston, ea 110 
lst Mortgage a naan enee -nnee--ne| 5,260,000) 7 Jan. & July,| New York. |1911 /114 Albany City Bonds ....-... --| 1,000,000) 6 |Jan. & July. 7 4 oar 
9a Mortgage ... .... 228 220. ~<0-| 5,180,000 7 “ 4 “ i911 |105 Hudson & Boston R. R. Loan .. 150,000} 6 |June & Dec. “ CM. jesse 
8d Mortwage -.. .... .-.- --.- .--- Uk ie K “ ‘ 1911 | 86 |/Elmira and Williamsport : 1880 |1005 
Bridge Bonds, O. & P. R. R. . J | ee ee ts apni aigite emma 1876 |.... lat Mortgage ....-...........---| 1,000,000] 7 |Jan. & July,| Philadelphia. 

Chicago Depot Bonds..........| 337,173) 6 t........------|_.............|1865 |.... || Wilmington and Manchester: 866 | 60) 
Pittsburg and Steubenville : ohne i Ist Mortgage... -.......... 00. 596,000 7|May & Nov.| New York. Lae sm 
Mortgage -- TY SPR BIE TY ROC Oas cs busigethsconectnsnnnitis 1 ence 2d Mortgage ...- 2.2. --2csceseee T.* ° ’ 
Potedam and “Watertown: , Wilmington and Weldon: ’ 1863. |-o- 

be = Eepemmmamens pms 1,000,000) 7 |June & Dec.| New York, /'6474).... Mortgage, payable 3 Euglena. ech nee . Jan. & July.| London 1868 |. 
uiney an Cugo : rling, Sabon sece!  BNRNOEE Osis ~~ conn gelecnsssnenet - 
qe Mortgngeea-- weenseenseresce| 1,200,000].0.]....-.-.--22-- RR TEE IE. 1873 | noe Company’ 8, endorsed by State.| 160,000] 6 |........-.---.|---- -------- o-[J873 !aaee 
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‘RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 


An asterick «*) occurring in the column headed “ Rolling- Stock 


sgnifies that the cost is included in that of “Railroad and Appurtenances,” A dash ( —) signities “nil.” 
Running dots (....) signify “ not ascertained.” Land-Grant Railroads are in “ italics.” 















































= 8 
Crs 


Cairo and Fulton 
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) Abstract of Balance Sheet, = 3 4 Earnings, 
; | aa el 
~ y he * 
, 33!3 Eg Property and Assets, | Liabilities. 3 3 g 3 ya 3 
S| g|slagi2s] [el 2 le § a | ga 128 |e. 2e_lenl 6 : 
z | sie a| BS S| © 2 Sa bon £21 Ss ae | @ a ge 3 g\s 
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$ |alAgig |8 s\ 2 2 &*| gm | ese) gz | sAQ | mR |$885\88) 28 it 
o A & |® oa) < = ma | & i.) a | ae ic) wz |AIE 
M. M. | M. No $ $ $ $ M.| M $ $ |PCipe. 
50.6 Alabama end Florida . 877,953, 508,500 54.0 101,102} 37,806/——| ._.. 
58.1 Alubama and Mississipp 30,991 | 335,010} 109,500 30.3} .- 5,791} 31,852} — | .... 
57.8 Ala, and Tennessee Rivers.--- 184,906|\—_—_|_ 1,067,006| 777,777 109.6 207,626] 111,282/——| .... 
171.3 Mobtie and Girard a es pean 57.0 76,773) = 21,006)-—} .... 
67.2 Mobile and Great Northern -- 4 600,431) on eaeed Cee 
49.4 : ®  j——-—— ..... .--. |. eee dis Tcnce pune 1,402,858] 695,3'70|-———| .... 
Montgomery and West Point. 7,265) 100,000) 1,419,769) 922,622) 23,579) 2,5682,505/116.9).....--- 505,156) 260,269) 6 |.... 
5 North East and South West —. 
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Flo,, Atlantic and 
Pensacola and Georgia 
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Ohio and Mississippi 
Peoria and Bureau Valley... 
Peoria and Hannibal 
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Quincy and Chicago 
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An asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of “Railroad and A 
Running dois (....) signify “not ascertained.” 


RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 


ppurtenancee.”. A dash (—) signifies “ny, 





Land-Grant Railroads are in “italics,” 











Railroad, Equipment. Abstract of Balance Sheet. | $ 
as a) 
ait Cars, Property and Assets. Liabilities, dba lo?| 35 
F) 32\% S3q |S¥)\ <4 
-~|@ ; s s&s on cS i s+ ° 
a 5 #4 £2 Z . Ee gSs Om | ofz | 3B |g428/S=| es 3 
e tig q4|"a eC) BS | BES] 28 3 2 | §&8 |sgseloy| gz s 
g$ | /Ag/z : m® | fer] 32 A} mo |2595/82) 2: 
a A 4 & 4 a= | 8 g as a 
M.| M. | M. No. $ i $ $ M M. Pp. ¢, 
MAINS, r 
81 May,’59) 36.5) ——-|.--.. 21/Androscoggin ...------..---- * 151,833} 444,688] 160,910 36.5] ---- ---- pore 
81 May,’61| 55.0) ——)..... 128 Androscoggin and Kennebec - - 21,925} 457,900) 1,748,857| 138,817 137.0} ---.---- ponte 
81 Deo, '60/149.0| ——)| 25.0 849) Atlantic and St, Lawrence-... 867,734; -—-—_|_ 2,494,900] 3,472,000) 7,000 149.0) -..- ---- v 
30 Jun, '69] 125)——|_ 2. 45| Bangor, Oldtown and Milford. 4 135,000|-_——-| 40,576 12.5} --.- ---- sees 
= oe Rs 63.0) 9.5 120 qennober and Portland ...-... ® 1,287,779) 1,280,000) 271,143 109.5, wake 
iC, ees eS ame ORONO o.oc cove occ cose cses —_|—_—— 80,497; 300,000 000 aera: RANE a ee 
31 May,’6i| 54.7; —|..-.. 93/ Penobscot and Kennebec. .--- 3| 104,019] 78,014) 557,779| 1,105,400] 95,968 54.7/oper. by — 
$1. May,’61| 51.3) ——}.--.. 118) Portiand,Sacoand Portsmouth ” 5,208] 1,500,000 51.3| 169,475 6 
31 May, ’59) 37.0) ——|..-..| ——|---|---|.-0-- Somerset and Kennebec...-.. * 169,200} 556,600) --..---- TED hocest< — 
81 May, ’61) 18.5) -——).----| 33.5)---|---|.-... York and Cumberland -.--... * |————~} 370,000} 450,000! 270,000 Tis ...<;.- — 
MARYLAND, 
30 Sep. '60/279.6 7.2).--.. 8,272) Baltimore and Ohio -...----.- 3,604,731/3,579,907 | 13,118,902) 10,781,833] _566,070/31,241,011/286.8| .... ...- 6 
80 Sep. 60} 30,0} ——|. .... 167| Washington Branch ..-.--.. * 1,650,000 389.0 9 
31 Deo, '61/188.0} 4.0) 16.4 1,410| Northern Central --..--...-..-- 666,010; 224,798) 2,260,000) 5,150,000) 498,028 155.0 ee 
30 Nov. 61) 21.2) ——-| 2.0) ——| 80 FY. we - — axon wate 100,000: 600,000; —__—_ ope|rat, by 7 
80 Nov. 61] 26.7; 1.8] 43.4) ——| 666] Boston and Lowell ....-..-..- *  |———_| 1,820,000] 440,000] 22,382 DET ceca cose 7 
$1 May,’62) 74.3) 8.8) 49.7; —— 604! Boston and Maine--.......... 412,569| 465,758) 4,076,974, ————_|__ 75,150 119.3 6 
30 Nov, ’61) 47.0) 7.0) 32.6) —— 210) Boston and Providence... -... 102,100; —-——_} 3,160,000) 1 = 61,8} ........ 8 
30 Nov.’61| 44.6| 24.0) 60.1) —— 295|Boston and Worcester 437,416] 100,000} 4,500,000 126,104 j 8 
80 Nov.’61) 46.0) 11) 2,7|;—— 109|Cape Cod Branch ---..... — 123,864 681,688; 163,400 “ae 
80 Nov. ’61) 50.0) 23) 8.8);-—~ 831|Connecticut River ..--......- 187,558; 1,591,100} 300,000 6 
80 Nov,’61) 44.2) 36,4) 25.3; —— EEE * 315,165} 264,192) 2,853,400; 1,885,000} 34,000 
30 Nov, ’61; 19.9} 13) 3.8; — RI ie a 4,416 299,107) 280,261) 197,428 
20 Nov. ’61| 50.9| 30,9) 73.6] — 655|Fitchburg....---------- eanente 350,149 Orne" Bes et: isan Sieg 
30 Nov. ’61| 14.0;-——-| 2.4 —| 37|/Fitchburg and Worcester .... 40,226\——_——-|__ 217,825 5,900 y 
80 Nov. 61) 25.0} ——} 3.0} ——| ——|Hampshire and Hampden.-... 292,950} 303,014) 97,706 opejr. by NN, 
80 Noy.’61) 123)-——| 23) — 27|Lowell and Lawrence -....... 30,275|-—__|_ 200,000 15,655) opelr. by B. 
80 Nov. 61) 14.5} ——} 17.2}; —— 324) Nashua and Lowell -.---..--.- 95,683 600,000 27.7 | -n20 en-= 
80 Nov. ’61| 20.1; 15) 10) —— 146|New Bedford and Taunton... = 500,000; 213,000} 108,500;\—-———_| 21.6) ---- .--- 
80 Nov.’61| 27.0|}-——| 24) —— ——/|Newburyport ........ ....--<. _— 220,340} 234,900] 140,902]... ..../ ....|-.--.--- 
30 Nov.’61) 21.5) -——/ 0.3) 11.5 ——'N. York and Boston Air Line —_—_——| 283,037} 459,693 Tt Lea, 
30 Nov. ’61| 79.5} 7.7) 26.6) —— 858/Old Colony and Fall River --- *  }——} 3,015,100 ee 
20 Nov. ’61| 18.6; ——| 0.7; — 1)Pittsfield and North Adams. 11,247 450,000 ie. BEER 
80 Nov, 61) 43.4) 10) 14.9) — 808) Providence and Worcester -.. 256,521} 39,800) 1,600,000) 147,000 "Rae 
80 Nov, 61) 16.9; -——| 1.7) —— 1/Salem and Lowell 82,5438 243,305) 226,900 ope|r. by B, | 
80 Nov, 61) 11.5) -——} 0.4) — 17/South Shore -.... .--..---.-- fe 39,426 259,685} 150,000 | ES we 
80 Nov. 61) 21.9)-—-| 1.1) —_| ~——/|BStockbridge and Pittsfield.... ———|———| 448,700 ope'r, by Ho 
30 Nov. 61) 11.1) 0.6) 1.1) —} 144/Taunton Branch -...-....--..- a 250,000 | Eee 
30 Nov. ’61} 6.1) ——|-.... 36.5)/-— ——/|Troy and Greenfield -........ = Bs RARE. opel|r. by T. 
30 Nov. 61) 69.0} 8.0) 5,5) ——| 11) 192) Vermont and Massachusetts .| 3 * |——} 2,214,225} 991,125 TED) owoe cone 
80 Nov, 61/166.0) 17.3)118 —| 72) 69|1,183| Western (incl, Alb.& W.S, etc.) * |———} 5,150,000} 6,271,520 ka 
80 Nov. ’61| 45.7} -——| 9, 149 mievinaas Washua....... ¢ ————| 1,141,000} 150,000 ma etec ance 
IOHIGAN, 
1 Jun, '62| 17.8) ——|.---. 100| Bay de Noquet and Marquetie. ren omer i eneeiipes lena eeansn| omen Smee —| 
30 Sep. '62| 57.0}; ——|.--..- —| ——|Chic, Detroit & Can,G.T.J une, equippied by Gir. Tr’k R.|R. Co. of |Canada aes 
$0 Jun, '92)188.0} ——/,....|) ——|..-]_..]..... Detroit and, Milwaukee.....-.- 647,596/——— 2,950,000] 4,250,000] .... .... EI cscccoes 
on! eit —|—| — ——| Flint GPO AEOTEUEIC..0.00| 0000 c cone | coon cone | cone coce| eooececee|ecnce asco] -one cose —_—, 
eo oh | ——-|Grand Rapids and Indiana. ..| ----- ----| --0- e2=0| «<2 2222) --2---2-2|--n2e --00| eos cone —| 
$1 May, '62/284.8) ——} 23, 2,569| Michigan Central ....--..-... 1 ¢ 1,122,764| 6,057,710} 7,999,489] ————| 14,371,173/329.3) 1,338,658 
$1 Mar, ’62/246.0/281.0)..... 985 | anal doeaty ed ye Indiana 1,644,259/2,404,151| 9,018,200) 9,750,707) 219,687/18,983,595 527.0)1,775,728 
ps —|—|— ——| Pore Huron a Pen) c0cn 2 c00s] cone cane lensewocn| eoseccees|=cosucene|aecnecen| aanes 
Minnesota, 
oo w« 63—|—|— ——}|Minrerota and Pacific.....-.. —— |_| -------.- 600,000) —-— — —— —— w late 
we oe '62)-—)—/— —-| Soutnern Minnesota .......-.- ———| ---.----- 575,000, ——--—- — ——- 
-- o '63—| —|— ——| Minneapolis and Cedar Rapids —-—— | ———| ---.---.- 600,000! 191,130|-—_—_] —_| omen 
-- wo 63 —|-—)|-—— ——|Minnesota Transit .......-.... ——_— |__| --.------ 800,000| -—--—-|- —- a 
~~ «- 62)— -— —|Root River Valley ....-....--- en RE See —_— —| —_— 
MISSISSIPPI. ° 
30 Apr. '60)|236,0) ——| ..-.. 336| Mississippi Central........-.. 756,292|—--——| 2,000,961| 2,554,732} 895,992 236,0} .... .... oe 
. = 69 ae | <<<0. 41 jae enh and Tennessee .-.. 159,018 ‘ 798,285| 456,949) 275,060 ae esee coce pans 
$1 Dec. 2] ——| ---2.| 60,4/~---|..-| eon. Youthern Mississ'ppi ......-..| ,000,000} 1,400,000) -...-... 2} ewe aose 
Missouri, } 
80 Nov. 87,0] ——|-.-..| 51.0}---|...|---.. aS EE, IESE, Se Ae eae. PERLE ES See E, BR ee — 
$1 Aug, ’60/206,8} ——}.....) ——|--.-|.../-..-. Hannibal and St, Joseph.. * ————| 1,782,886/10,571,000} 156,643 206.8/14 mo’s oa 
81 Mar. '62|168.8] —-| 16.8 335 North Missvuri..----- ~~ ----| 5,034,145] 504,658 2,594,100] 4,350,000] 27,112) 7,236,452/168.0) 263,212 —_ 
ot am — —  — ——| Platte County .....-..-..----- —— ~ | —| 
28 Feb. 139.0) ——|,.... EEE nade caaageneutn en segs 62 7 3,486,705; 7,003,000} . 402,193 |189.0} 417,357 pa 
28 Feb, _ 77.0| ——|..... Sa" Sek Weskae Boaeah 69,072 70,213} 4,500,000] ....--.. 114.0 — 
30 Sup 61) 86.5) 3.6)...-. — 222) St. as ont Iron Mountain... 344,006} 75,000) 1,971,127) 3,501,000) 27,388 90.1) 236,650) pate 
gw HamPSHIRB, 
81 Mar. ’69) 23.1;——| 3,2}; —— ——/| Ashuelot...........-.-...-... ———-| 246,018) 159,000] 109,982 opelr.byCon pe 
ee h a —_— ~ —_— = eee eneees ame Montreal 283,450 8,219} nays 1,050,000 165,883 - : 
ov. ——| 80) -—— 1eshire (preferred)--....... 322,267|—————-|_ 2,085,925; 738,200 427 a 
80 Nov, '59} 28.1)-———| 2.5; —— PEEPEEEOD wcodeceny coschucntces © ————| 389,047) 420,853) 13,070) Oo 
31 Mar. 59} 4.5} ——| 44.0] — 494|Concord (par $50).--- -------- * |_| 1,500,000 : . 613| 8 
80 Bep. 769) 46.8} ——....- —_ ——/Concord & Portsmouth, guar. a —_-—-— y opelr. 
31 Mar, 69} 14.6) ——/,.... — ——/Contoocook River....-........ ——| 200,000 14.6) ae 
80 Nov, 59] 16.5) ——|..... — —==|EASUEIT «<cccnnen core cee cooe ———_|——_——__| 492,500 42,795 ope|r.by Eas a 
41 Mar, ’59} 20.5) —— 25.8 27|Great Falls and Conway ~.. 40,887;——-——-|__ 166,748/ 209,927 219 20.5} peueg + 
81 Mar, “0 26.8) —— ——)Manchester and Lawrence.... _ ——| 863,400 108,259 ope:r.byCon| 8 
31 Mar, ’59) 52,7) —— —_ 80) Merrimac and Conn. Rivers --.! 188,715,———-|_ 595,587) 383 803,517 52.7 -.------ 
-. — M me 12.8 . —_ i. — New Hampshire --. fa 83,750} 3,068,400 fa et PR .. 82.0 268,65 4 
pr. —| 22)— RN I 2 tl 78,832 00, 000] 262,516 24.7) —_ 
New Jersey. ; 
$1 Deo, 61) 64.2; —|,.... stented cel onalccees Belvidere Delaware ......-..- * j{—_| 997,862] 2,082,000} 156,192 76 0|-...-.-- 55 
$1 Deo. '61] 63.9] 323),.... 8.0} .--] | 20es Camden and Amboy -....---. * — 16,000,000] 2,710,800] 7,166,000] *... -... 124 2| .... --.. 1 
81 Deo, '61) 60.2} ——..... —]|...|...|.-.-, Camden and Atlantic (Pref, -| 1, * - 99, 1,037,376} 92,211 _ ee ae 
“ pe 61 ne —— as — 21) 284 Central of Sew Jersey... .... 504,500) 3,630,000 oe cass oat 4 64.0 10 
an, ——| 2) ——/Long Dock ......-.-.-...-... ——_——| 600,000 7 —_ ie 
a1 Deo. 61 sx0 —|,.... 45.5 91 Mortis and Essex ............ 57,000) 1,157,800 340, : 63,0] .... .-.- i 
ac, ——|..-.. ——| «+ - |---| ----, eee 1,249,621) 4,397820 00 33.8 
31 Deo. °61| 21.3, — — 17|Northern New Jersey...--_-. " ~wse-n+=| 156,850] 200,000} 70,786} 21.2 
at Dee, ‘= ie oo — ——|Paterson and Hudson .... 630,000 = se oper. by N. : 
#1 Deo, ——l. —_— ——|Paterson and Ramapo.... 000 000) 1 opelr. 
81 Dec, 2) 8 oe SL WY BING ae ane anon gyes aoe ove « |_| 1,276,000 "13 oie e 
$1 Deo, '6)! 38.5{ ——}...-.| ¢7-0) —— | We at Saray ~ 00 pene owen enen —-esus|————|  556,370|.........] 28,076 
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Railroad. | Equipment | Abstract of Balance Sheet. 3.| ¢¢ Earnings. 
‘ 3 \3 Gaon ——= &3| 34 
g3ig jez) | Property and Assets. Liabilities, dsa |ze| 38 g 
g Li Prine: | SS— |33) -s E 
g |galg8/58)-le| $ le ¢ 5 Be | 38 Bes |83| §5 | 5 
3 § |#a| 88) Soi. | > Com panies. 3 Sa\ 2 aS a2 do a op E3 ee gi\* 
oO ~ = | ov ; a=) j 
5 al 25 | Se g a 4 Eess £3 per °3 see a2 gta2 = & 8 A = 
= S 2 a : | . 
g | gisele’ 3 AE E g°53| ga | 255) 22 | gaa | 5° |22 85 gf 22) € | < lElz 
A ia | 4 a= |g a "|e | Sa} & | 4 |Bl® 
ie ®t |_ 4 ell 
M. | M.| M.| M. |NolNo| No. $ $ p.6. 
. ©,|Ps 6, 
1 Oct, ’61| 98,0} 60 82/109 Ses Pin Wlnatoe eel Balt , : ; : ‘ ins : | we as 
—| — vila,, Wilmington and Balt, .| 7,021 713) 744,425] 142,840! 5,600,000) . | 676,484| 64) 62 
BI Oot. °61) 50.0] 18.0] 6.0) 86.5) 8] 5) 50 Pittsburg and Connellsville ..| 2,828,895 90,808|r —| 1.756.436 1500,000 Sizaeszel 220] “11408| ” 70.298 eet << 
81 Deo. '61 467.5] —| 68.7) ———|104) 80)1,261/Picteb’g, Ft. Wayne & Chicago|17,002,121|  * | 81,408) 6,249,433)10,264,905 18,999,681/467.5 2,484,641|3,031,787/1,209,721/-——|_ 16 
$0 Ban a 31.0| ——| ----| 11.0|___|_../ --.-|Pittsburg and Steubenville ...| 1,947,462) *- | 1'291'277| 280.000 ro ig Kd OOS nem Recta BB “—- 
30 New.’61 — 153 v nee 7| 7) 26/Schuylkill and Susquehanna../ 1,258,700) * | 1,258,700] 97,000 TO PT ae I alt BOR 
81 Nov. 61 28.0 1.2) 20 —-\——| (Schuylkill Valley -... --..--.. 573,616 ° ———| 576,060)......... 573,616| 24.5|oper. by|Ph. & Rjeading. | 5 |---- 
30 Sep. °61|148.0 Boe 8.51988. 4| : i Shamokin Valley & Pottsville} 965,088] 99,469} 363,004) 500,000) 822,117) 5,435) 1,827 552) --..|.-.. -..- 105,568, 55,143] -...| ---- 
30 Bep. 61) "45 aa 14 Sunbury (Phila.) and Erie....|10,709,008} * |————| 4,520,175| 4,644,000|1,776,123/10,940,298/148.0} 236,825| 341,582, 149,082; 30 
30 Bee Oil eel | sol | 8 8) BeiTiows ---- ---- --- 2 = --05 22 718,918] 77,999/ | 367,300| '396,500| " 65,726| ...- --.-- 29.6| 68,543| 101,499| 64,270| 6 | 47h 
Pp. 26.4;-——)| 4. ME 5) li; 22 hy gus ~~ me Philadelphia) 1,295,617) 73,655; ————-;_ 683,150) 1,010,653 11,651 1,705,454) 26.4 100,659 126,598 59,624; ——~| «=== 
1 Jan. '60) 50.0 ase 2.0} | 39] 17| 103|N. ¥ Snocibenna: mek Westen 2,158,000 * } 
. 2 ar ——— 1,508,000) 276,800) ——__|. -... .... 62.0| 240,449] 331,522] 106,782} 5 | 55 
30 Nov.’61| 13.6; —/| 0.6; ——|__ 6 ic . — nae y ’ ’ ’ 
we | | 8 pape ane? oo bh ga 448,666) * 4.7,17} 8,500, ———_|.......-- Sy ae 454) 6,914) --.-|---+ 
81 Dec. 18,2) 1.5) ----/1824) 2|—- 26|Blue Ridge ‘ 2,126,539) —-——- |_| 1,916,515 _ 
: |—-|  4)Blue Ridge -...........-..---- ; 217,577|_———|_ 2,184,092 —|---- 
Ee em Re cI RE ce|= 
-- *58) 403 sol ore &, ----|Cheraw and Darlington .. 4 600,000; * ate pose PEERS TAR 5 pat od Yes 
1 Jan. = 148.2) 21.8) ----| ——|.._|...] ----|Greenville and Columbia. 2,439,769 $24,161; ———— 1,429,008 1.145.000 “Bis 646 “2919,504 net ma 
a ets 22.5 —| -.--| — Sat coco Kings Mountain ...... 196,230) * |———| '200,000| —— 200,000 § jase 
| wee | tt Scce LARGE 2 case cece ccce secon cvee 543,403 * ——/ 400,000) 106,218)........ 575. Oaene wees 
= Feb. B _ 106.0 oe) Ke “$a\ 50 “790 at sone woe cece cane cece 2,011,652 71325 eed 
Dec. ‘ 0) ----| —— | jou RING. cncce ccoccsee 7 | ane 
1B} <sen] <2} 4E9}__.|_..) anne Spartanburg and Union -.... — 
| ‘TENNESSEE. 
——| ----| |---| ---] *" 29 Central Southern (Tenn.) ---. — -— 
—/....| 17.0| 2|\—/| _14/Edgefield and Kentucky ----. esse 
—| 18|—| 12) 10) 171)Kast Tennessee and Georgia. ; ouce 
—| 8.0|——} 10) 10 128) Kast Tennessee and Virginia . 7 149,167; | ---+ 
19.4) 20.0; ——| 43] 37| 667|Memphis and Charleston. ....| 5,866,578) 878,069] 129,864) 3,809,949| 2,659,000} 260,112) 7,627,797|291.0|...._... 635,096| 873,597|/——| ---« 
16.0| 20.0 39| 9| 5| 242)Memphis and Ohio....-....... : - one 
—/ 30.6) 55.8/-—| ——| Memphis, Clarkesv. & Louisv.| 3 aeee 
—|—| 40.1] 7| 5| 119/Mississippi and Tennessee -.. 69,870} 177,256] 60,029|——| ---- 
—| 23) ny 4; 5 Mississippi Central and Tenn. 54.175| 83,129 666 — 
——| 1 12} 2| _81)McMinnville and Manchester. 30,065} 23,808| 13,892|\—| ~-.- 
44.0} 7.9) ——}| 39) 17 819/ Nashville and Chattanooga... _---.--.| 784,118 337'384| 6 | ---- 
—| -=-| Por ee -_— — pn ange . ; : once 
—/} 42/117) 6 56 ‘ennessee an labama ..... 76,016 —— en ee 
— 0.6, &0|—|—| —|Winchester and Alabama -...|.--.-----/—— | 216/962] 413/000} 408,477) .---.---- S00 | Las ee: a 
tel Texas, (all aided by State). ' ; 
——} ..../158.0) ...|... ----| Buflalo Bayou, Braz.& Col’r’do} - ---. ---- | caoihlintl <scsen staf andesite aniston ctsiom Blais Soman ES SESE ARERR ——| ---< 
—! ..../184.0)_..|_..| ----|Galvest., Houst. & Henderson). -... -.... |---| ———- =| «. enne cnn | eone conn =} coon oo no] ene nee ij (ee a —} ---< 
,0| —| 1.5| 75.0) 2) 1| _40)Houston and Brazoria........ 1,250,000 240,000] 171,560] .... .-..- 50.0} 31,300} $2,670|---.---. ——} anew 
0} —} 6,0|280.0| 7) 5 Houston and Texas Centrai | 4,232,345 975,000] 369,000) ........- 70,0} 102,200) 182,846) 196,568|—— .-.- 
‘ol ne ——| ---- + Sa be ree: —— Saran Gulf.|---2- 2-20] 200 220- |---| « wore wane | onne conn =| enon cone |o-nee cone 25.0) 2.2 -220| coce ance aoe + eee | eae 
oe oo .0| ——| ....| —eolaast utner MOLEC « cose case coce|ccece coco! cace oes || « cons cove | cones coce| cose cece|cocee cose 0) cmon ween | ence ~ enn | cows enon _——| oon 
| } | VERMONT. ”" 
81 May, ’61| 90.7; ——|_ 8.6) 19.6; 38) §& 18 Connect, & Passumpsic Rivers! 1,514,132 800,000} 60589) -......... 90.7; 118,219} 183,750) 92,683 80 
31 Ang. ’60/119.6| ——| 13.0: —| 26) 18 600/ Rutland and Burlington... .... | 8,989,708 3,172,550} $79,119) 6,385,045/119.6 349440| $34,368| 113,318|——|.... 
31 Aug.’€0| 62.0] ....| 40/——/ 10} 6| 174)/Rutland and Washington --..| 1,771,683 Pevetgaas: Oisswert "~-_---| 620] 142,839] 160,318] 30,288|——! .--. 
$1 Aug.’60/119.0 — 20.0] —| 42) 28 885) Vermont Central.....--..--.. | 8,402,055 3,853,000|1,423,299'10,276,209'166,0| 708,817| 775,569| 127,727|——| ---. 
31 Aug. 60 : —-| ——| Vermont and Canada -....... 1,350,695|-——_—-| —_—_|_ 1,350,000; —_——_| -... -... 1380,695 ope|r. by Vt Central esos doee —l1; 
= _— 60 3} 4 #8 Me pers bho + sasmiet samen aaa 1,212,374) 793,200; ——-——| pst itts 7 47,950| 45930 8,522; ——| -a0- 
$1 Aug. 6 _--|--.| ****| Western Vermont .......-.-.. 500; * |————/ 332,000} 700,000)........ , : Saneldiens 
g | aaah | 1,083, 700,000 1,083,500) ope|r.b. Troy] & Bost.) 55,858 
81 Aug. ’59 —|122.1| |_| ——|Alex., Londoun & Hampshire! 1,492,194) 36,188] 88,131) 1,534,194] —— - ener 
30 Sep. 59 3.81105.6| 9| 5| 221|Manassas Gap ....... aouhicad 2,942,548) ‘ 775,500} 118,789|-.-...-..{118.7| 703,034] 136,302} 43,062|— ...- 
80 Bep. *5f 4.8|——| 5| 2} 75)Norfolk and Petersburg-..-.. 2,006,873| 122,156/-—-——_| 1,500,124) 690,610) 155,161'9 months| 79.2) 47,702} 64,121) 16,832)——|---- 
30 Ben. "60 izle al tealowenes eed Alsnatte | |__| | apentensl Snevenel, Wonea| tors| 270's4a| 45027] 2z2:214|— 
. ——} 16) 16) g TPE ATR, Bhat iat, A EES 2,068,655] 2,517,500} 590,056 ...- .-.-- 7.7| 27 50,427| 222,214 cave 
80 Sep. 62 19| 13} 279|Petersburg and Lynchburg. .-| 3,040,636) 374,906, ——— 1'365°300| 1/851°500| 292'842| 4,745,256|133.4|.-...-..| 410,166 ont 344|—|--- 
80 Sep. '52 | 47| 131|Petersburg and Roanoke --... 1,223,526 * |————| 883,200] 102,500} 5,799] 1,486,527) 80,5/------.- 826,554| 213,852] 7$/---- 
30 Bep, *6C | ——| 28| 30| 418\Richmond and Danville -- -.-. 3,726,037; * 1,981,197 1,200,000] 75 908| 6,753,655|143.2| 224,014) 560,904) 282,828|——| 67 
30 Sep. °59 4.5) —| 11| 10} 196/Richm., Frederick & Potomac| 1,985,579] * 52,800 1,041,880} 643,960] 96,828|.........| 78.6} 169,981) 279,945) 145,385) 7 | 77 
30 Sep. 59 1; ——| 10} 7| 188|Richmond and Petersburg ...| 1,222,523) * oe 35,7 204,808 26,853).-....... 43.5|1,058,054| 163,753) 79,585) 6 | 60 
80 Sep. '5» | 2i-——| 23 Richmond and York River...| 704,840) 20,554,--——_|_ 657,812) 85,000/---.-.-.|....--... 28.7\" 12,542 oe 
31 Jan, 60 | 10| 11) 161|Seaboard and Roanoke-....-..| 1,469,246)  * 1,200 ,200| 472,811) 52,926) 1,639,648) 80.0) -.-----. 240,446) 121, T |nene 
80 Sep. 60 i 19| 228' Virginia Central ............. 4,952,753| 541,197] 93,948| 3,162,754) 1,480,592| 52,929] 4:832,929/195.0| 280968) 634,081) 359,130) 5 | 474 
30 Jun, '60 ; 27| 374 Virginia and Tennessee -..... 5,994,259) 838,475 2,400| 3,452,813] 8,265,000) 571,958)10,233,271/214.9| 480,193) 740,489 347,957|-——| .--- 
80 Sep. '59] 320)—-—} 25) — 6) 4) 49 beleemetes Soon hp «e--| 516,830} 59, 00, 120,000) 24,736) .....---- $2.0} 30,000} 49,971; 14,469|——}-..- 
SCONSIN. 
ie. ow 66.0; ——|__ 2,0/121.0 3| 2| 40|Kenosha and Rockford....... 3,500,000} 55,000 800,000} 700,000} 25,000) ...-....- 55.0] --.- 2200] on0e one] ---2 --0 ——| ---- 
Deo, 61/199.9} ——| 24,9) —|...|...| ....|Miheaukee and Minnesota....| 7,400,000} * |——-—) 4,940,000) 2,460,000|\————| .... ....- TORO) <.5.<--< 756,476} 329,580)—— | ---~ 
81 Dec, '55} 40,0} ——| ....) ——| 5] 10} 75|Milwaukee und Chicago-.--.. 1,830,073 © 23,304! 1,000,000] 600,000} 246,365) 1,908,555| 40.0) 74,243) 159,456) 82,182) ---- 
aj ve a 1829) es aia Ne epee bow sap eg Bre aie vs 1,101,200). ---~ -~--| --00--00|=--<= =-0% 42.0/10 mos} _ 60,066 “Gse000|—] 4 
| Deo, 91.9] 42.5) 28,3] —— 87 ee airie du Chien 4,826,800] 2,467,000] 58,549] 8,036,604/284.4/........ 108,354 039|——| 47 
$5 wisy, 132 80°| —| ----| 85° w-;|--;| ==s0|Milw., Watertown & Baraboo "614,238|-... -..- ———, ‘345,861 7152/000 POA AR | NOES '121,401|--..-... —|--- 
y 104.0; ——| ....| 388} 8] 17] S21 ne an ssissippi ....... 3,802,016 ae ————!| 2.705.720] 1,417,000/1,085,328| 5,692,471|104.0} 228,627] 220,850} 68,438} ——| --«- 
«= '58} 10,0) —| --..| 55.0|—|—-| ——| Wisconsin Central -.......... — ES Maree: Huaingeest Racine sot tal operated| by |Fox Rivier Vall. |--------|—| ---= 
CanaDA. 
31 July °62/161.0| —| ....| —| 31] 27} 40 |Buffalo and Lake Huron (¢ y )/11,°33,000) * |——-——/11,750,000) 188,000; 11,938,000/16.10| ..-.----| 235,420) 55,485)——| ---~ 
= «= '62) 49,0] —| ....| | 16| 17) 214) Montreal and Champlain. ....|---.----.|------- hE AEES, AMOS SEN Sat SE aR es, ee aE o ~ eee wnnvacce|coen eane|——| IE 
-» =» 62) 87,0| 11.0) ....| 72.0} 2] 2| 17|/Brockville and Ottawa ....-..|-.-.. -~--|+--~--00|---+ ---~|~--0= -nn-|=-nae -on0| -nne rose | eran -n00 yr GE, coun <ne|secee—-21——| 12 
80 Sep. °58/624.0)137.0| ....| '78.0|204/130/2,899|Grand Trunk -...-....-.--.--.- 46,651,084) * |————!/15,603,128)/31,851,133| —-_——/46,954,261)761.0|2,049,997)1,069,219 ,000| 6 | 38 
= «= '62/229,0/128.0| ....| ——| £2/126/1,689|Great Western (half year)....|23,846,460| * — /1,250,000|16,750,785/§9,120,440) ........ 26,104,725|857.0| ---- ---- 1,221,145} 585,885] 14] -<-. 
So = — —/ 2 2} 62 coon oe te +o xed ie a peice ae PRRs EEE ORES Be ee eee 24.0} .-00 wane] ---- ----|---- = 29 aie ‘grat 
ec, 6 ——} 17} 20} 887) Northern (O. 8. & H.).... ....). 222 2222] ence on00| --20 wn PA ETS, Ee nesacatpineses seas 96,6) ---. ----| ---- ----)------- ‘PRS. a8 
out an - oa : 8 = wane _ Prescott ..... ponanaplaret.emnal chonaddaledarn ante eens cntnhdipnsacam oe wana enen| sone -nee| oon e 20 || “oe 
ad aa oo — DG adiet sien atindenagininknds coneitne decdnlewdieladelaty sahionesdsn cance anal eens acenieneesahen 0} . 200 ocen|---- ee a) me la 
New Broyswick. 
81 Got, "61 ——} 14) 18} 235/Euro & North American! 4,548,564) * |————| 4,637,852 4,637,852/108,0).......- 130,678} 36,432)——| --- 
1 July,6) PEE ae Be renswiel: on Canada.| 1,402,748] 102,388} ———— 1,380,000} 15,100} 136,000} 1,799,232) 60,0) ......-- 36,670;——| -~-- 
TA, 
31 Deo, 61 60,1) -..| 20] -noe/MNcve Sootia ..... cee senn conn} 4,268,717] © | -nne enne| conn eden n|-nnee wee] -cnc ence lances eee] 61.5) ..------| 120,918 34 cae 
New Granapa. 84 
81 Doo, "62 11} 22) 120 Panama.....-..--.-00--0----2| 8,000,000) * 615,658] 5,000,000] 3,375,000, 10, 763,728] 48,7| .-.. ---= (1,743,294 13 1184} 
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New York Stock Exchange. 


Actual Sale Prices for the week ending Jan. 21. 


California 7s .... ....130 

Georgia 68 .............. 
Illinois War Loan ...107 

Indiana War Loan .. 96 
Kentucky 68 -...-..._... 
Louisiana 68 .... ... -... 
Maryland 6a -... ........ 
Michigan 6s, 1878 -...... 
Minnesota 8s ........... 
Missouri 6a ......... 63 

Do.iss.to H.&St.J.R. 85 

New York 5s, 1874...... 
North Carolina 68... 73 

South Carolina 6s....... 
Ohio 68, 1881 .... ....114 

Tennessee 68,1890... a 
Virginia 68... -....- 


RalLBO4D SHARES :— 
Buftalo & State Line. .... 
Chicago, Burl. & Q..108 
Obicago & Rock 1si,: 88% 
Clev., Col, and Cin,..116 
Ulev. ‘and Pittsburg. 66 
Clev.and Toledo.... 884 
Del., Luck. & West.-... 
Galena and Chicago. 89 
Hudson River -...-.. 93 
[llinois Centr. (scrip) 91 
—— Central... #54 
M, 8, and N.I, -.... 61 
M.8. & N. 1. guar’d. 98 
Mil. and P. du Chien 42 
M, & P.du C.1st pref. --.. 
M, & P.du C. 2d pref. -.-. 
New Jersey---.. ---- ---- 
New Jersey Central.---- 
New York name | 
Btl0. aicin ance conn cece 
Erie pref..-- ---- weet 
Norwich & Worcest’r 82 
N. York & Hariem . 36 
N.Y. & H. “pref.” . 71 
Panama ........-.--181 
Phila. and Reading-. 933 
Pitts. Ft.W.&Chicago 67 
Toledo & Wabash -..--.-. 

@ ‘Pref, ..-- 


RatLroaD Bonps:— 


Buit.,N.Y.&Erie 1 M.102 
Chic. & N.W. 1st M...... 
2d M. 403 

“« 86. F.....- 

* “A. B.. 69 

“ “ a B. pinta 

" “Ap. EXt’n. .--- 

ie “ GB. Ext, .... 
Clev, & Pitts, 1 M. -.110 
i 2 M. nolo 

“ 3M, ...-.6 

- 4M. .. 80 


Ul. & Tol. 8. F.7 p.c..-... 
Chi,, Bur. & Q.8 p.¢,122 
Chi.& RL. 1st M.’70..... 
D.L.& W.1M.8p,’71-5,.... 
** =o 2M 8p.0."81 .... 
Gal. & Oh.1M. sy C.’63.... 
_ 7p.c.’76.... 
“ 1M. tx 82 ae 
Haun, & 8t.J. bonds. 62 
Huds. R. iM. 7p.c.’69. .--. 
2M. 8.F....120 
on aM. Tp.c.’75 111 
s conv. bonds 10g 
IinoisCentral bonds ---.. 
La Crosse & Mil.L.G.-... 


Mich.Ceu.SF. Spc.’82 .... 
* 6 conv.8p.c.’69 .... 
M.8.& N.I.1M.8.F..111 
“ “ 2 M, a 
N, J. Central —_ ene 


N, y. .0.6p.o.certif?33_... 
*. 1.7 p.c'64..cc0 
‘“ bonds 1876-...... 
N.Y.&E.1M.7p.c.’67 .... 
- 2M.7p.c.'79 -... 
a 3M.7p.c.’83 120 
 — 4M.7p.c.’80 1094 
“ 5M. Tp.c. 88 106% 
N, ¥ HLM. 7p.0.'78 .... 
2M. c.’64 1075 
- 83 M. 7p.c,’67-.-. 
Pitts., Ft.W. &Ch. iM. 1114 
“ 2d M,101 






“ ow 


Chicago & Alton,1 M..... 
Alton & Terre H,1M.-... 
- “ 2M. pref. 90 

“ * Inc. b’ds. 784 
Toledo & Wab. 1M...106 
2 M.. 874 

$ bed Tat beds naaem 


MisorLLanzous :— 

“Del. & Hud, Canal_.127 
Penn’a Voal Co, .....128 
Pacific Mail 8.8. Co. -156$ 





127 


= 


115 


127 


190. 28k 
-..- 106 
97 99 
a cas 
85 87 
"7345 
oy “624 
65 65g 
105} 106} 
964 95 
170 «#171 
69. 72 
95 954 
"063 "954 
953 964 
94 95 
98 98 
58 603 
10548 106 
ote 7 Oe 
119} 121° 
78 79 
105$ 106 
Slr 82 
38% 41 
76 80 
“06x "924 
68} 69 
105 107 
693 704 
41g 42 
100 100 
81 82 
om: 
125 125 





Th.15, F.16, Sat.17,M.19, ‘I'u.20. W.21, 








ooo8 


166 


New York Stock Exchange. 
Actual Sale Prices for the week ending Jan. 21. 
. Th.15. F.16. Sat. 17.M.19. Tu.20. W.21. 
Peperat Stooxs:— 


U. 8. 58, 1871, coup... 85 =... 
U. 8. 58, 1874, reg. ....--.. = 


U. 8. 58, — coup... 89 cece, . CO 

U. 8. 58, 1865 --.. --.----- cane cain. atin ee taal 
U.S. 68, issi, reg....93 944 95 95§ 95 95 
U. 8. 68, 1881, cou.... 94 96 964 96 96% 

U. 8. 6s, ’81, 0.W. Ly. Ree + sche senee: ée08 wenn apie 
U. 8, 68,1881, “ 4y.---- nant .meie, ee Peer see 
U. 8. 68, 1867, GORA cucnte: outa" cesdt aecn ance Gen 
U. 8. 68, 1867, Feg..<-- 92 cave <--- OAS am ece none 
- U.S, 68,1868, “ 0.22. ence. once 96 weve 
U. 8. 68, 1868, COUD, <0 vceosiiede “Sikes “Sees | Shee! Vides 
U. 8. 6s, 1 year certif.- 95 95% 964 953 95} 
U. 8. 68, 5-208, coupon 91 --ne wees wens wnee wee 
Treasury 73-10 Notes 101g 102} 103} 102 102 mee 
U. 8. Demand Notes.144 148 1438 145 1454 145 
American Gold....-- 148% 147 148% 148% 1484 148) 





Boston Stock Exchange. 
Actual Sale Prices for the week ending Jan. 21. 
Th.15, F.16, Sat.17, M.19.T 0.20. W. 21. 
Boston and Lowell-.-..---- 
















Boston and Maine --..- 1274 130 130% 130 132% 1323 
Boston and Providence .... ---. 186 <0 --22 <-<- 
Boston and Worcest ..----- BS4 . ccae. 131... ence ares 
Connecticut River --..- 113 eee 118 «6106 «6S 
Eastern, Mass. .--- 99 1004 102 105§ 107 -... 
Kastern, N. H.. woes OLE: cube: cone: 107 
Fitchburg omaiene TED . 29 ncce. com Oe 
Manchester & Lawr’ce.---- 120 --... 120 120$ 120} 
Michigan Central 964 ---- 954 97 974 26f 
Northern, N. H. .---------- 73 Te. «ms awe 
Old Colony and Fall R..134 133% 1333 134 1334 134 
Ph., Wil. & Baltimore. 62 G1g -.-- ---- 614 62} 
Port? Saco & Ports... --.- wouw coco SEB” sake auee 
Vermont & Canada ..-..202 ---- seen ---5 cows none 
Vermont & Mass. .- 23-245 Se -- Ue 
Western. -.-..--.-.. 161 41616 ~.-. 2 168 
Cambridge (Horse) coos: soso, IZL acces EES 
Metropolitan “ - i I 
Middlesex eee 1074 lilo 110 112 U3. .... 
Central Copper Co. -... -s & . we Cee, cons 
Franklin Copper Co... 18 eose’ case tucs “GRR 
Isle Royale ae Oa ee 
National (6 eoccee cone ence conw cane , eued 
Minnesota © i ecewes 124 unce Th WE cmc 
Pewabic 6 wit. Bone wet aa 2 
Pittsburg ee ncee 70 .-- 7 Tan ass 
Quincy en a en i ||) 
Rockland < ae We ccoe cote ees 





Philadelphia Stock Exchange. 
Actual Sale Prices for the week ending Jan, 20, 
W. 14. Th.15, F.16, Sat.17, M.19.Tu.20. 


Beaver Meadow ...-------- aso., Se. See ween 
Cattawissa -........... a OP Mand 8 
. referred .. oh 28 264 263 .26 2 
Camden & Amboy --.-.--.-- come onan Glee” “eae aimee 
” eee 0 en 
“ “« 68°70. .--- ith . wedi - iain. eel aad 
“ “ 68,75 aree edhe cstaede otis } Ee Mabe 
“ 6. IR nnd  eaet tae veo. SD cae 
oe “ 6s. 89 bliss ine OD, stniiias asia ete ptod- 
Mimira & W'msport...- 34h 0-344 cree ‘cane sace 
. Pref..nnn 45 naen cove econ --nn 
“ “ ee Se ee ee 
“ “ 108 sesectinie oaeal bene 7 smut 
Harrisburg --.-------------- ence ceee BOE --2- 605 
Lehigh Navigation ---- 57) 9 ----  s-e2  snee ween woes 
ry “ 68 ee — dieie aide amen 6end 
sad © GOTIPeccce ccne SB§ acct onks 
Lehigh Valley B. Ri cce oon wade} aoa |: WOR): Be Sites 
eR --- iecin'v cimata, acetate ~ stalin nate 
“ “ 1906 es PAE” Se a 
Little Sehuylkill % R.. 46} 46h 45% 434 ~---. 45 
Bucaseacs same ehee- tebe webb idem 
Lorig Island occ even ccee pace 6 6 we BH MH 
ee |) ee a a 


Fe EA Lt es aie 52 ae ae ee 


North Pennsylvania won AMD ween: 18): cepe) sone 22 
Te « cuea’ lesen. Oe pee ee 

o “ 1 a rer édad ante cise chee 
Pennsylvania R. R. co 644 ..-. 642 65 65 66) 
let m..115 ee ee ee 

a Gd m..110. 120§ ... BS sine. See 

Penn. State, 5s.-... cosecces w--- 1026 j--- 102§ 1025 
6S, COUPON. ..26  --2e ewes ceee enee -one 

“ 6a. “ = ese mE ius inten sail 
Philadelphia City, 6s = 1054 ER ye 
aaaee 110 1104 110§ 111 --.. 

Philad , Germ, & ee. ee a ee 
Phila. & Reading -----. 462 47 47 7h 455 46 
« “6s, 86.1134 104 104 .... 104 -... 

68,’ 70...-- esse suce, cece esem ea<e 

Philadelphia & Erie, Gs..20. 106$ s200 ---- -nn=  cnoe 
Philad. & Sunbury, 76..-.0. «ec <--- -e-- 110 = .--- 
Sunbury and Erie, 7s----- 110  --0. ---- wenn -00 
Arch street a $B ace’ Seba eden > ee 
Chestnut & ands enent i: A) odes same. >. me 
Girard College, Se pene ete, same Sune) ont come 
Green & Coates, “ --.. 37% iets |) tage. feet 
Race and Vine, “ coc cnc cnew acon cone -nee 
Qdand Sdstrects, “ acon wcne eee -2n- cone seve 
Spruce & Pine, “ 17k 185 ne 7% none cone 
hh & 15th sts, “  enee neve cnwe cee cane cave 
West Philad., Wo cece ‘anne | Suce ‘cece ‘coca ecet 
10th & Ulth sta, “ — awee nave cnee were nwee ome 





Baltimore Stock Exchange. 
Actual Sale Prices for the week ending Jan. 19, 
i Tu.18,,W.14. Th 15.JF.16, Sat.17,.M 19. 


eae | ecm reribed fom gerd 
“ 4 Salads wien: aslie gideta: igual aa 
S oe 1890-111. 111$ 111g --.. 1124 118 
Balt. and Ohio.....-.... 8 84 
“ SWE Ticking come ee Been 
“ “ “ 67... abide! dable? Gauls I aa: 
* * © Becwee 104 anon wane -nee 107$ 
“ “ “ 780. .... Eatin, maz rs at can cisuent 
“ “« BBL. TOL «1084 1054 106 1054 
Northern Central... ee ee 
ds, ’ jwnene -eee 101 101 102 =~... 


SO, B. ¢ & Mbcc. 


Washington Branch -..... 








American Railroad J ournal. 





Saturday, January 24, 1863. 








Stock Exchange and Money Market. 

The rise in Railway securities has continued 
during the past week as will be seen by our daily 
quotations, and the transactions continue large. 
Money is plentiful and at moderate rates. Gold is 
not so active as it was; standing after various | 
movements upwards and downwards, at 1481. It 
is said that the fortunate holders of this prime 
article are beginning to invest largely from their 
profits in property of a more fixed character, and 
are purchasing real estate, bonds and mortgages, 
and other things likely to survive the vicissitudes 
of the day. They evidently fear that the inflation 
of the currency will raise the price of other articles 
as well as gold, and that these profits will then dis- 
appear in the exchange if they do not make haste. 
Other people may ask as much for their property, 
as the former do fortheirs. Of this they are sensible, 
and there is no fact better understood among poli- 
tical economists, than that a general inflation 
equalises the prices of commodities, and this re- 
pairs the mischief which, is effected by an undue 
rise in any one of them. It is only measuring our 
cloth by a longer yard stick. 

The President’s special message in which he 
deprecates an undue issue of paper gives great en- 
couragement to that class of bankers who look 
upon it as the greatest of all evils. The financial 
measures for the support of Government before 
Congress are at last getting into some shape. 
Amendments have been introduced authorising the 
Secretary of the Treasury to borrow from time to 
time on the credit of the United States a sum not 
exceeding three hundred millions for the current 
fiscal year, and six hundred millions for the fiscal 
year following, and to issue therefof conpon or 
registered bonds, payable at the pleasure of the 
Government after twenty years from date, and of 
such denominations not less than fifty dollars, as 
the Secretary may deem expedient, bearing interest 
at a rate not exceeding 6 per cent per annum, pay- 
able semi-annually in coin. This is a movement 
in a good direction and is in the spirit of the pro- 
position we have advocated in this Journan, that 
the public loans should be brought within the 
reach of all persons even those of moderate means. 
There is scarcely a laborer, mechanic, tradesman, 
shop keeper, or employee of any description who 
is not able to take some small portion of these 
Government loans. A successful result might be 
obtained if their patriotism was appealed to, in the 
same spirit with which they were called to arms, 
Deny it who may, there is more money afloat, as 
well as hoarded at this moment in this country 





than there ever was before. Eight or nine hundred 
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millions are ‘now ih the pockets of the people, 
paid to thém for their labor, or goods. Can it be 
possible they will not lend back to the Government 
some small portion of their profits? We have an 
idea, that there is not a soldier in the army who 
would not allot some portion of his wages as a 
subscription to this loan, the very best disposition 
he could make for his own future, or that of his 
family. A call on them from the Generals in com- 
mand to this effect, would we believe be responded 
to, at once and cheerfully. If we have 800,000 
men in the field, an allotment to take up one Bond 
of fifty dollars each would produce the enormous 
sum of forty millions of dollars, or in other words 
save the Government the necessity of issuing cur- 
rency to that amount to pay their wages. 

Another proposition is before Congress to per- 
mit the receipt of coupons of the public debt in 
payment of duties at the Custom House at any 
time within sixty days of maturity. This, says a 
cotemporary, if adopted would add practically 
twenty five millions to-the quantity of Custom 
House notes afloat. We see no objection whatever 
These coupons are to be paid in gold, and if they, 
are received at the Custom House will save the 
trouble of the Government’s going into market to 
purchase that article, when the coupons fall due. 
It is evident that our system of taxation is to prove 
a great success, and the interest of the public debt 
is not only sure to be promptly paid, but a sinking 
fund can be provided for its final extinguishment 
at no distant period. We are therefore inclined to 
take a favorable view of the financial power of this 
country, and its ability to carry itself through its 
difficulties. Its actual known wealth by the cen- 
sus appears to be thirty thousand millions of dol- 
lars, exclusive of the public lands, and our inex- 
haustible mineral regions. The foreign immigra- 
tion during the past year has been large, our ex- 
ports are on the increase and have exceeded our 
imports, products for products by eight to ten mil- 
lions. Our receipts of gold from California, Ore- 
gon and Colorado are large and regular, and in the 
aggregate increasing. There is not the least rea- 
son therefore to despond, and especially when we 
reflect, that the money which the Government is 
expending to put down the rebellion, will practi- 
cally act so as much capital, used for the purpose 
of increasing the field of enterprise and industry, in 
countless forms, rapidly becoming visible through- 
out the North and West. 

If the South can be brought back, as its sympa- 
thizing friends in the North say it can, not by for- 
eign intervention, but by kindness and magna- 
nimity on our part, the experiment can very soon 
be tried. The President, we are assured on high 
authority, will call the next Congress together in 
the beginning of March, and then a formal reso- 
lution offering peace on honorable terms, with 
submission to the constitution and the flag, can be 
adopted if thought expedient, and presented to 
the rebel Congress. This can all be done in ninety 
days. 

Let the Money Market and Stock Exchange 
therefore make their hay while the sun shines. 
Great principles finally smother all the arts of dis- 
counters and money lenders. They are in this 
view of the subject, but dust in the balance and 
flies on the wheel of events. 

We elsewhere give some interesting tables of 


for the years 1859, 1860, 1861 and 1862, showing 
the vast amount of its commercial transactions. 
It appears from these that our total imports were 


as follows, (including specie): 


BOBO. 406. 0855 cee e Shen een Heed $245,165,516 
Es Saks. octane SacenMepe <Seante 53% 238,260,460 
DLs £80 ~ + and Ghee os ompocetgnce enna 162,768,820 
er we cece cece 174,652,317 


In 1861, the specie included in the above stated 
amount, was $37,088,413. 

3 Our exports (including specie,) for the same 
periods were: 


OG ite Sod A dDUE ohillin chi Gian awek $137 ,696,187 
ML Bins. oignte: eigen ne ot, aeent Caan 40 os 145,683,451 
Ris ree 142,831,151 
PON tsa. « chucameihenth ann 8+ idee 216,371,843 
The specie exports were: 
Sd RETR a Ree Pee 
| et re rye 
MS Led vaks os helwngs 9% o.3 hasan 4,236,250 
ee ere eee eee. 59,487,021 


So that excluding specie, our exports of pro- 
ducts other than that would stand 

1862. .... odes once code doce eee aver $156,934,822 
against those of 1861, $148,594,901, or a gain 
in the amount of exported products of $88,- 
839,921, which by the laws of trade would on 
that basis be in our favor, and should come back 
in gold. When we add to ourexports the amount 
of specie exported the last year of nearly sixty 
millions, we confess we cannot account for this 
result except by supposing that the specie ex- 
ported, while the balance of trade is in our favor, 
has gone out as proceeds of sales of our stocks 
held abroad. 

We find the views which we have taken of the 
resources and power of this country fully sus- 
tained by the admirable leader in the Financial 
Circular of Samuel Hallett & Co., which we give 
entire in another column. 

The following quotations of sales are in addition 
to those given elsewhere in our columns : 

New York—lllinois Canal reg. bonds, 1860, 
1004 ; Illinois coupon bonds, 1862, 10114; do., 
1869, 105; do., 1870, 10744; do., 1877, 109; do., 
1879, 110; Miss. and Mo. R. R. 7s, assorted, 
654; do., L. G., 66; Lackawanna and Western 
bonds, 115; Alton and Terre Haute shares, 35; 
do., pref., 6744 ; Illinois Central full paid stock, 
8744; . Cincinnati, Hamilton and Dayton, 120; 
Rome and Watertown, 81; Pacific R. R. 7s, 60; 
Cumberland Coal pref., 25; Canton Co., 28. 

Boston.—Mass. 63,130; Rhode Island 6s, 112% ; 
Bath, Me., 6s, 1870, 108; Lynn 6s, 1883, 10244; 
Roxbury 5s, 104; Brooklyn City 6s, 1881, 110; 
Portland City 6s, 1871, 10814; Eastern R. R. 6s, 
1874, 110; Northern (Ogdensburg) 1st mort., 104; 
do., 2d mort., 145g; Rutland and Burlington 1st 
mort., 55; do., 2d mort., 7; Vt. and Mass. 6s, 
10336; Vt. Central Ist mort., 3044; do., 2d mort., 
3; Cheshire R. R. 2544 ; do., 6s, 10414; Troy and 
Greenfield, guar.,7 per cent. 5714; Malden and 
Melrose, 19; do., 6s, 100; Copper Falls Mining 
Co., 914; Hancock, 93g; Mesnard, 814; Pethe- 
rick, 3; Pontiac, 4; Acton, 534; Columbian, 2%; 
Superior, 544 ; Toltec, 314; Huron, 934. 

Philadelphia.—Reading 6s, 184380, 111; do., 
1844-80, 111; Camden and Atlantic, pref., 1144; 
Huntington and B. T., 15; do., 2d mort., 75; N. 
Penn. mort., scrip, 82; Allegheny Co., 6s, 47; 
Delaware road mortgage, 10044; Ph. and Erie 
shares, 30; 17th and 19th streets R. R. 1014; 





the imports and exports of the port of New York 





|} Ridge Avenue 7s, 100; Susq. Canal, 7; Sch. Nav., 


516; do., pref., 154g; do., 6s, 1882; 7214; do., 
1872, 98; Schuylkill Canal 6s, 1882, 78; Union 
Canal 6s, 28; Morris Canal, 57; do., Ist mort., 
110; Del. Div. Canal, 43. 

Baltimore —Western Md. bonds, 784 ; Md. 6s, 
coupon, 117; N. W. Va. 1st mort., 105; Central 
Ohio 1st mort., 103; do., 2d mort., 81; do., in- 
come bonds, 19; Balt. and Cuba stock, 99. 





Chicago and Alton Railroad. 
The Chicago and Alton, (late Chicago and Mis- 
sissippi Railroad Company,) has been reorganized 
under a special charter enacted by the legislature 
of Illinois. Mr. James Robb, (late receiver of 
the old corporation,) has been elected president, 
and Joseph Price, Secretary and Treasurer. 
The bonds and shares of this company, when 
the issue is full, and which, we understand, is now 
near completion, will be as follows: 
First—First Mortgage Preferred Sinking 
Fund Bonds, bearing 7 per cent. in- 
terest, redeemable within fifteen years 
by an annual Sinking Fund of $30,000, 
interest payable 1st of April and 1st 
OE QIRROR. «. 0 556 6h clases signisd els < 
Second—First Mortgage Bonds at thirty 
years, bearing 7 per cent. interest, 
payable 1st of July and 1st of January. 2,400,000 


$600,000 


The foregoing issues of bonds are 
secured by a trust deed to Samuel J. 
Tilden and Lewis H. Meyer, Trustees, 
on 220 miles of road and the entire 
rolling stock and property of the Com- 
pany, being an average of $13,636 per 
mile. 
Third—Income Bonds at 20 years, bear- 
ing 7 per cent. interest, payable 1st of 
May and ist of November.......... 1,100,000 


Total mortgage and income debt,$4,100,000 
—averaging $18,636 -per mile. 
Fourth—Preferred Stock when the issue 


is complete, estimated ............. 2,350,000 
This Stock is entitled to a Preferred 
Annual Dividend of 7 per cent. out of 
the net profits of the Company, but is 
not accumulative if the profit is not 
earned. 
Fifth—Common Stock when the issue is 
complete, estimate................- 1,750,000 
Total Debt Capital............. $8,200,000 


The Common Stock is only entitled to Dividend 
out of the excess of profits of the Company re- 
maining after payment of Dividend on Preferred 
Stock, but in case the profits of the Company 
should exceed 7 per cent. on the Preferred and 
Common Stock, then they are to share equally in 
their division. 

The receipts of the road, under the manage- 
ment of the late receiver were $938,000 in 1860; 
$1,098,000 in 1861, and will exceed $1,230,000 for 
1862. These receipts are less in amount than was 
practicable to have been earned; if the rolling 
stock of the road in previous years had been 
equal to the demands of business, and the wants 
of the country on its line. This want will be soon 
overcome, as extensive improvements are being 
made in this department, and we are officially in- 
formed that provision to the extent of nearly 
$400,000 exists under the present organization to 
cover the cost of these improvements, and the re- 
newals of the road, independent of any appropria- 
tion out of its receipts, being sufficient to advance 
its general condition to that of a first class Amer! 
can road, 

The title of the new Company to the railroad 
was acquired by purchase under foreclosure and 
sale of the first and second mortgages of the 
Chicago and Mississippi Railroad Company, and 
confirmed by decrees and orders of the Circult 
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Court of the United States for the Northern Dis- 
trict of Illinois. 

An agreement, proposed by the Joliet and 
Chicago Railroad Company for a perpetual lease 
of its road, from Chicago to Joliet, thirty-seven 
miles, and accepted by the trustees of the bond- 
holders, fixes the compensation for its use, on the 
basis of a pro rata division of receipts and operai- 
ing expenses, in the proportion of 220 and 37, 
being the mileage of each road, each corporation 
maintaining at its own separate cost the expense 
of maintenance of all bridges, stations and fencing 
of their respective roads. 

The Capital Stock of the corporation under its 
charter, restricts its increase subject to the written 
consent and approval of three-fourths of its stock- 
holders, and the same restriction exists as to the 
creation of debts and liabilities, except those in- 
curred for supplies in operating the road. The 
charter of the corporation gives to its President 
and Directors the privilege of fixing the rates of 
toll in the transportation of freight and passen- 
gers; this being a vested right, it cannot be im- 
paired by any future intervention on the part of 
the Legislature. 

The office for the transfer of the shares of the 
Company is now open at No. 27 William street, H. 
F, Taintor, acting as temporary Transfer Agent. 





New York and New Haven Railroad. 
The earnings of this road for the year ending 
September 30, 1862 were : 


From passengers .............. .+--$756,925 36 
| | re See ee 165,805 42 
other sources.... .... ..2. secs 72,521 09 








$995,251 89 
Operating road ......... $300,019 57 
Maintaining road ........ 110,820 93 


Repairs, ete. ........... 180,540 70 
——_——. 541,381 20 
$453,870 67 

Harlem share of receipts .. $97,951 73 

Loss on “Canal road” .... 28,842 40 
——_—. 121,794 13 


$332,076 54 

Biteresty 0%. 65.00 cceecece $125,820 00 
Dividends .............. 180,000 00 
————_ 305,820 00 


- $26,256 54 
Capital stock, as by charter ... .... $3,000,000 00 


Capital stock, paid in............ 2,980,839 33 
i. ees ere 2,000,000 00 
Wioating MOUs. ok. 6s oc eco cseesen 69,136 42 
Cost of road and equipment....... $5,419,524 70 


Ne. of passengers carried in cars. .. 


1,047,947 
No. of tons of freight do. 


70,782 
Shipments of Gold from California. 
The following table shows the amount of treas- 
ure brought from California since the commence- 
ment of the year 1855: 





Sate Cen icin bate ose bane <deeel $41,682,524 


Ms iva heat tess sede baie sobumend 40,319,929 
MO Raav sie Bkde wich pide eee¥ Babs 84,222,903 


SEL cecscprateh wae bebe woqpeeass 86,179,344 
Ne & iceman. vase ene hak cing a anna 
ES RYE SM ngs 83,499,400 


rs 5s5 x Gide-TRZE oonw bln gv aeRs 84,379,547 
PE ere ta” ..e-. 24,882,846 


The Iron Horse Analyzed. 

This wonderful structure, the work of man’s 
ingenuity, may, by a slight stretch of the imagina- 
tion, be compared to him. Thus, thejboiler is the 
heart, which gives vitality and power, the water 
is its blood, the coal is its carbonaceous food, the 
grate is its teeth, the flues are the arteries and 
Veins, the steam is iis breath, (it is often troubled 
with a cough,) and the wheels are its legs. If it 
Were a responsible being, we might warn it against 
being too fond of the whistle, 


Pittsburg, Ft. Wayne and Chicago Railway. 
The approximate earnings of the Pittsburg, 
Fort Wayne and Chicago Railway Company during 
the month of December ult., compared with the 
same period of last year, were as follows, viz : 





1862. 1861. 

From freights. .... ..$249,660 81 $211,925 62 
“ ‘passengers .... 96,194 49 71,637 80 
“express matter. 7,166 77 2,600 00 

6 memiiiss . 24 628 7,825 00 7,825 00 

“ rentof railway. 7,083 33 7,083 33 
“miscellaneous . 966 49 886 20 
4 Paepereeee $368,896 89 $301,957 95 


Earnings from Jan. 


1, to Nov. 30 .... 3,874,327 02 - 2,729,829 56 





Total to Dec. 31 .. .$3,748,223 91 $3,081,787 51 

Increase for December, $66,938 94, or 21.6 per 
cent.; increase to December 31, $711,436 40, or 
2316 per cent. 





Brooklyn City Railroad. 

The receipts of this road for the year ending 
September 80, 1862, were........... $491,629 34 
Maintaining road ........ $10,961 96 
Operating road .......... 362,277 18 

373,239 14 








$118,390 20 


ON ere ae $14,544 99 
Dividends .... ....... . 80,000 00 
94,544 99 
$23,845 21 
Capital stock paid in . .... .... 2... $1,000,000 00 
4. LSP heer ere 170,000 00 
FIORE GODG . 5... Soc 250s oust 02% 10,000 00 
Cost of road and equipment... ....$1,332,505 59 


Number ef passengers carriedin cars 9,985,504 





Spanish Railways. 

The great chain of the Pyrenees has at last been 
crossed by a railroad. The entire distance is 66 
miles. South of Bilbao the mountains rise very 
abruptly, and there occurred all the engineering 
difficnlty in crossing. The summit is at an eleva- 
tion of 2,163 feet above the tide level, and this 


has been obtained by a maximum grade of 76 
feet to the mile. On the Bay of Biscay, at its 
termination, a pier one mile long is being con- 
structed, giving that place the best harbor on the 
northern coast of Spain. 





Finances of Maine. 

From the recent Annual Message of the Gover- 
nor of Maine to the Legislature, we have com- 
piled the following : 

The total receipts into the Treasury from all 
sources for the year 1862, amounted to $659,812 
03, and the expenditures were $633,893 12, leav- 
ing a balance of $94,353 54 in the Treasury on 
the 1st of the present month. The State tax, al- 
though much larger than formerly, is far from 
oppressive, being at the rate of two and a half 
mills to the dollar, whereas the tax assessed in 
the various towns for local purposes range from 9 
to 13 mills. During the present year $50,000 of 
the State debt will mature, and the Governor 
earnestly advises that it be paid, and not renewed. 
The State debt, other than that contracted on ac- 
count of the war, all falls due between this and 
the close of the year 1877, in annual sums vary- 
ing in amount from $30,000 to $81,000, averaging 
precisely $44,600 per year. The whole of the war 
loan thus far negotiated ($800,000) matures in 
1871, and a large portion of it may be provided 
for by creating a sinking fund of the sum reim- 








pursed by the Federal Government. It is sug- 





gested that in raising loans the interést be fixed 
at the rate of five per cent. Rigid economy in all 
appropriations is recommended by the Governor. 

The State expenditures have been increased by 
the war, but not in such a manner as to embarrass 
the Treasury, oppress the people or affect our 
credit. Indeed, at no previous period have Maine 
State bonds commanded so high a premium in 
the market as they have during the past year. 
At. the outbreak of the rebellion the State debt 
amounted to $699,000, of this sum $250,000 was 
on account of the Massachusetts lands, purchased 
in 1853, and the remainder was incurred during 
the Aroostook war and in the years anterior there- 
to. During the year 1861, war loans were nego- 
tiated to the gross amount of $800,000, while in 
March last the maturing installment of the old 
debt, amounting to $30,000 was paid. The pre- 
cise bonded debt of the State at this time, there- 
fore, is_ $1,469,000. The total outlay from the 
Treasury on account of the war, up to the close 
of the past year, amounts to $1,127,767 52. Pri- 
marily the whole sum thus expended constitutes 
a claim against the United States, and up to this 
time accounts in detail to the amount of $1,091,- 
069 61 have been presented to the Federal Treas- 
ury for auditing and liquidation, leaving a balance 
of $36,697 91 yet to be presented. On these ac- 
counts the Secretary of the Treasury has ‘paid 
$320,000. He has further ordered the State to be 
credited with the payment of its share of the 
direct tax, under the twenty million bill of August 
5, 1861. This tax, after the deduction of 15 per 
centum for the State’s assumption of its payment, 
amounted to $357,702 10, and its credit to us to- 
gether with the $320,000 just named, make an 
aggregate payment to us from the Federal Treas- 
ury of $677,702 10 on account, leaving still a bal- 
ance in our favor of $450,065 42, to. be farther 
increased, as just mentioned, by the sum of $36,- 
697 91. Of this sum it is entirely probable that 
the amount paid as bounties to the first ten regi- 
ments, viz: $196,897 41, will not be allowed, and 
hence the amount to be expected from the Gen- 
eral Government is $289,865 92. The exigencies 
of the past year in raising troops required the 
payment of large sums for bounties, which were 
advanced by tlfe banks, and the Legislature is re- 
quested to provide for its payment. The amount 
is $840,000. A further use of State credit will be 
called for in carrying out the law by which the 
State assumes the expenditures made by towns to 
aid the families of volunteers, 

The attention of the Legislature is called to the 
expediency of renewing the act permitting the 
suspension of specie payments by the banks, 
which expires by limitation on the 10th of this 
month, The banks were rarely, if ever, in a 
sounder condition. The report of the Land 
Agent shows that the proceeds in cash paid into 
the Treasury of the past year amount to $20,777 
27. The State owns at the present time about 
two million acres of land, of which only about 
one-fourth at the most, can with any propriety be 
called timber lands. The other three-fourths pass 
under the name of “ settling lands,” though, a 
considerable portion thereof is rocky, sterile and 
uninviting. The best portion of the public lands 
were granted to aid the construction of the Aroos- 
took Railroad, provided the city of Bangor would 
loan its credit to the enterprise, but the citizens 
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having refused to do so the lands reverted to the 
State. It is greatly to be hoped that the effort to 
construct this important line of railroad will not 
be permanently abandoned, and the Governor 
suggests an appeal to the Federal Government to 
engage in its construction as a matter of military 
consequence. The great national advantages to 
be derived from the establishment of a naval and 
military station at Portland are adverted to, and 
the act passed last winter for reorganizing the 
militia of the State is commended, The scientific 
survey of the State is approvingly spoken of, and 
commended to the attention to the Legislature as 
a matter of essential importance to the prosperity 
of the State, The acceptance of the proffer by 
Congress of a munificent grant of lands for the 
establishment of a State agricultural college is 
earnestly advocated. A renewed expression of 
the opinion enunciated by the last Legislature, 
that the reciprocity treaty with the British Prov- 
inces should be annulled, is recommended. The 
Governor remarks: ‘‘ The treaty seems precisely 
adapted to the free admission of all the products 
of the provinces which come into injurious com- 
petition with similar products of our own; while 
all the articles which we might profitably export, 
are met at the provincial line with customs 
charges which strip us of all possible advantage 
in their markets.” 





Inter-colonial Railway. 

We learn from the Morning News of St. John’s N. 
B., that the Colonial Commissioners have returned 
home after a successful mission to the Mother 
Country in aid of the Inter-colonial railway. The 
plan is for Canada to assume 5-12ths of the respon- 
sibility, and the two lower provinces New Bruns- 
wick and Nova Scotia 7-12ths. Thesum negotiated 
with the British Government is £3,000,000. The 
respective Governments are to build the road by 
commissioners, or grant a subsidy to some com- 
pany to build it. Preliminary to the commence- 
ment of operations, the British Government is to 
appoint one surveyor, and the three provinces 
jointly two surveyors to examine the respective 
routes and determine which is the most feasible. 
The News says: 

The Lords Commissioners of thé Treasury are to 
take upon themselves to raise money upon deben- 
tures to be issued by them. By this arrangement 
the money, as it is well understood, can be obtain- 
ed at 344 per cent interest, which is one half per 
cent less than if the responsibility was with the 
Provinces; and therefore a saving will be effected 
of £15,000 to the Provinces, on the whole amount ; 
and instead of New Brunswick and Nova Scotia 
being liable for £35,000 a year each, as was calcu- 
lated upon at Quebec, it will not exceed £31,000. 
This is a great gain, and shows the interest which 
the British Government takes in the work, it being 
desirous that the cost to us shall be as small as 
possible. Another advantage to us will be that 
no commissions (one per cent being the usual 
charge) will require to be paid to Agents in Eng- 
land to float our paper. If there is any cost it 
will not exceed 1-8th per cent, the usual Govern- 
ment allowance to the Bank of England. Thus, in 
this way, a saving of £30,000 will be effected. The 
interest upon Colonial Debentures will be made 
payable at the English Treasury semi-annually. 
The interest on £3,000,000, at 314 per cent, will 
be £105,000; and the saving, in the absence of 
commissions, will be £1050 annually. The guar- 
antee to Canada by the English Government in 
1842 was for £1,500,000—a portion of which sum 
was to be repaid in eight years from that date, and 
the balance was secured by asinking fund of 4 per 








cent. per annum, and to be repaid in twenty years 
thereafter. Canada lost a great deal by this strin- 
gent regulation. Now, far more advantageous 
me appear, the railway loan is to be repaid as 
follows :— 


£250,000 in ten years; 
500,000 in twenty years ; 

1,000,000 in thirty years ; 

1,250,000 in forty years. 


But this sinking fund is not to commence until 
ten years after this, in the year 1873. The Dele- 
gates contended for this length of time, although 
much opposed by the Chancellor of the Exchequer 
and the Duke of Newcastle, inasmuch as there was 
no precedent for the English Goverment to grant a 
longer time than twenty years, whenever they have 
made a guarantee. The concession, however, was 
made through the indefatigable exertions of the 
Delegates. 

The British Government have entered into the 
undertaking with heart and zeal, and the Chancel- 
lor of the Exchequer has not the least doubt of 
carrying it through Parliament. The Surveyors 
are to be sent over the ground immediately after 
the Provinces have decided, as the British Govern- 
ment require the surveys preparatory to submitting 
the measures to Parliament, in order to have the 


proper data to govern them in fixing the exac 
cost. 

We believe that the English Government are for 
the shortest routes that can be found, so long as 
there are no engineering difficulties in the way. 
But whatever route is chosen we. believe that this 
road will, as we stated on a former occasion, em- 
brace a communication with the North as well as 
the South, by means of steamboats running on the 
Restigouche, the Miramichi and other large 
‘streams—for should the road take a central course, 
it must run across the head waters of these rivers, 
As the central route has been spoken of out of 
doors, we might offer a few remarks upon that. 
Taking St. John as the starting point, we proceed 
up the present line until we come to Anagance, 
situated a few miles above Sussex Vale—than run 
in a North Westerly direction for Boiestown, situ- 
ate at the head of the Southwest branch of the 
Miramichi—run near or through Campbellton— 
through Carleton and Victoria Counties and so on 
to the Riviere du Loup. But whatever one is 
chosen the three important sections of the Province 
—East, North and South—must be benefitted from 
the construction of this road, as it will bring them 
all into direct communication with each other, 
which can never be the case by any other means, 























Commerce of the Port of New York, for 1862. 
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Interest and Dividends. 

The New Jersey Railroad and Transportation 
Company has declared a. semi-annual dividend of 
5 per cent., free of Government tax, payable Feb. 2. 

The Delaware and Raritan Canal and the Cam- 
den and Amboy Railroad Companies have de- 
clared a dividend of five per cent., clear of United 
States tax, out of the profits of the last six months, 
payable on and after the 21 inst. 

The Oswego and Syracuse Railroad Company 
have declared a semi-annual dividend of 344 per 
cent, payable on and after February 20. 

The transfer-books of First Mortgage Bonds of 
the Hudson River Railroad Company, will be 
closed on and after 20th Jan. till 1st February, at 
which date interest will be paid. 

The stock transfer books of this company will 
be closed from the 25th instant till the 10th Feb- 
ruary inclusive, on which latter day the dividend 
of three per cent, will be paid. ¢» 

The Illinois Central Railroad Company have 
declared a dividend of two per cent, on the full 
paid and scrip shares and cancelled bonds scrip, 
payable on the 2d of February, free of Govern- 


ment tax. The payment on the full paid shares 
is in anticipation of the coupons of two per cent. 
due on said shares under the Deed of Trust, pay- 
able 1st July next. 

The Norwich and Worcester Railroad Company 
have declared a dividend of two and one-half of 
one per cent. on the Preferred Stock of this Com- 
pany (free from government tax) payable on the 
29th instant, at the office of the Farmers’ Loan 
and Trust Company, (Transfer Agency), 56 Wall 
street, New York. 

The Receiver will pay at his office Zanesville, 
Ohio the coupons on the First Mortgage Bonds of 
the Central Ohio Railroad Company, falling due 
November 1st 1859, and February Ist, 1860, in 
current funds of exchange or New York. 

The Quincy Mining Company has declared a 
semi-annual dividend of 4 per cent, free of Gov- 
ernment tax, payable February 2. 

The coupons on the Preferred Sinking Fund 
bonds, Appleton Extension and Green Bay Exten- 
sion bonds of the Chicago and North Western 
Railroad Company, will be paid at the office, No. 
12 Wall street, February 2. 








the tank, and wood upon the tender; that he has 
upon the engine the tools usually necessary in 
case of a breakdown, such as hammers, chisels, 
wrenches, tongs, bolts, nuts, coupling-pins, plugs 
for the flues in case one should burst, chains, 
extra links, jack-screws, crow, and pinch bars, an 
axe or hatchet; waste or rags, oil, tallow for the 
cylinders, and material for packing any joint that 
may give out. All this he must see to and know 
before he starts. And then, when steam is up, he 
can go. Now he must closely watch his time-card, 
and run so as to make the various stations on 
time. He must know that his watch is correct 
and in good order. He must see closely to his 
pumps that they work right, and that the water 
keeps at the proper level in the boiler. He must 
watch the scales that the pressure of the steam 
does not get too great, also the working of his 
engine. To the exhausts of the steam his ear 
must be as sensitive as a musical composer would 
be to a discord, for by it he can tell much of the 
condition of his engine, the set and play of the 
valves, and the condition of the many joints in the 
working machinery. At the same time he must 
keep the strictest watch of the track ahead of him, 
ready-nerved for any emergency that can possibly 
arise; it may be a broken rail, cattle on the track, 
some stubborn, hasty fool striving to cross the 
track ahead of him, a broken bridge, washed out 
culvert, a train broken down ; or it may be some: 
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stranger, frantically swinging his hands, and, in 
every manner possible, endeavoring to attract his 
attention. Something may happen to his train or 
his engine, and he must keep the strictest watch of 
both; his hands must be ready to blow the whistle, 
shut off steam or reverse his engine, on the instant 
intimation of danger, for his engine gets. over the 
ground ‘at a rapid rate, and nothing but a cool 
nerve and stout arm can stop it, perhaps not these. 
And if any thing does happen rendering it neces- 
sary for him to stop, he cannot say to anybody, 
“ Here, do. this;” he must go at it himself; and 
oftentimes, though it be but a trivial thing, it will 
tax his ingenuity to the utmost to repair it. Thus 
he goes on every day. be it clear or cloudy, 
whether summer breeze fill the air with balm, or 
the chill of winter make the road-bed solid as the 
rock, and the iron of the rails and wheels as brittle 
as glass; whether the rain, pelting down, makes 
of every tiny brook a torrent or the drifted snow 
blockades the track, and his engine has to plunge 
into the chilly mass; through it all his eye must 
never cease its vigil, nor his arm lose its cunning. 
In cold weather he must watch the pumps that 
they do not freeze while standing at the stations, 
or the wheels get fractured by the frost; and, in 
cold or warm weather, he must keep watch of 
every place where there is the slightest friction, 
and keep it well oiled, At every station where 
time is allowed, he must give the whole engine a 
close inspection, lest some little part be out of 
order, and endangering some larger and more im- 
portant piece of the machinery. At last, after this 
his journey for the day is ended, his work is by 
no means done. He must again inspect his 
engine, and if there is any thing out of order, so 
much that he cannot without ass'stance repair it, 
he must apply at headquarters for the necessary 
aid. 

But there are a hundred little matters that 
he can attend to himself; these he must see to and 
do, The friction and enormous strain necessarily 
wears the brasses of the journals, and creates what 
he calls “ lost motion,” that is, the journal moves 
in its box loosely without causing the required 
motion in the part of the machinery with which it 
is connected ; this he must remedy by various ex- 
pedients. The spring-packing of the piston may 
have worn loose, and require to be set out; some 
one of the numerous steam joints may be leaking, 
and these he must repack. Some of the flues may 
also be leaking; if so, he must tighten them; or 
there may be a crack in the boiler that leaks which 
can be remedied by caulking; this he must do. 
The grate-bars may be broken or disarranged ; he 
must enter the fire-box and arrange them. The 
packing in the pumps may have worn so as to 
render their operation imperfect, or the valves 
mav be out of order, or the strainer between the 
tank and the pump may be clogged; if either or 
all be the case, he must take down the pump and 
rectify the matter, The smoke-stack also may be 
clogged with cinders, or the netting over it may be 
choked so as to impede the draught; if so, he 
must remedy it, or see that itis done. Some of 
the orifices through which oil is let on to the 
machinery may be clogged or too open; these he 
must see to. One or more of the journal-boxes of 
the wheels may need repacking, and he must do 
it. An eccentric may have slipped a little, ora 
valve-rod been stripped, or a wheel be defective, 
or a tire on the driving-wheel may be loose, and 
have-to be bolted on or reset, A guage-cock may 
be clogged, a leaf of a spring broke, or the boiler 
may be very dirty and want washing out. Any 
of these things or a hundred others may have hap- 
pened, and require his attention, which must on 
all occasions be given to it; for each part, how- 
ever simple, goes to make up a whole, that, if out 
of repair, will render imminent’ a fearful loss of 
life and limb. Thus the engineer rides every day, 
having the same care, and facing the same dan- 
gers, with the same responsibility resting on him. 
Who then shall say that, though he be grimy and 
greasy, rough and uncouth, given to tobacco- 
chewing, and sometimes to hard swearing he is of 
no consequence to the world? Who shall blame 
him too severely if sometimes he makes an error ? 








OFFice or THE Inttwors Centrat R. R. Co., 
New York, Jan. 15, 1863, 
IVIDEND.—Reso’ved, that the Treasurcr be directed 
to announce that a Dividend of Two per cent. be 
pid on the full paid-and scrip shares and Canceled Bonds 
rip of this Company on the 2d day of February: next, 
free of Government tax ; that the same be paid on. all 
shares on which the calls shall have been duly paid, and 
that this payment on the full paid shares shall be in anti- 
cipation of the coupon of Two per cent. due on said shares 
under the Deed of Trust. payable Ist July next. 

Resolved, That the transfer books of this Company be 
closed on the 22nd inst., and be re-opened on the 2a day of 
February. 

By order of the Board, 
THOMAS E,. WALKER, Treasurer. 


BRIDGES & LANE, 


MANUFACTURERS AND DEALERS IN 


RAILROAD AND CAR 


FINDINGS 


AND MACHINERY 
OF EVERY DESCRIPTION, 


50 COURTLANDT, 
Corner of Greenwich st., NEW YORK. 


RAILROAD AXLES, WHEELS AND CHAIRS, 


tig 1 
SPIKES, BOLTS, NUTS, WASHERS, 
CAR, SHIP AND BRIDGE BOLTS. 
IRON FORGINGS OF VARIOUS KINDS, ETC., ETC. 
STEEL AND RUBBER SPRINGS, 
LOCOMOTIVE AND HAND LANTERNS, 
PORTABLE FORGES AND JACE SCREWS, 
COTTON DUCK FOR CAR COVERS, 
BRASS AND SILVER TRIMMINGS. 


Also, Sole Agents for the Manufacturers of Car Head Linings. 
Orders for the purchase of goods on commission, aside from 
our regular busine:s, respectfully solicited. 


ALEERT BRIDGES. JOEL C. LANE. 


OTTO AHLSTROM, 


MANUFACTURER OF THE 
LOUDON & AHLSTROM’S 


PATENT EXPANSION SCREW FASTENINGS, 


ACICE and sure means of making preparatory Fastenings 
—The hole not requiring to be large at the vottom. 

Also for ANCHORING LIGHT-HOUSES, BEACONS, 
BUOYS, BRIDGES, DAMS, FORTIFICATIONS, etc. 

For NEWEL, GATE AND FENCE POSTS, and IRON 
RAILINGS in various ways. 

Also, @ CHEAP and ready means for fastening Iron or other 
ornaments (large or small) to stone or brick buildings. 

For STAPLES, HINGES. AWNINGS, SIGNS, SHUTTER 
FASTENERS, LEADER HOOKS, etc. 

For INSIDE WORK, such as for fastening articles to Hard 
Walls, Marble, etc., without hammering or using lead. For 
fastening Marble Tops to Furniture, etc. They are-also so 
constructed as to be applied in Wood. 

For LIFTING PURPOSES, such as Foundrymen’s Tools 
for raising their patterns of wood or metal from the sand. 
They may be used in tapped or smooth holes. 


Orders promptly executed by 


-~ OTTO AHLSTROM, 
22nd St., 2nd Avenue, N. VY 


RENSSELAER 
POLYTECHNIC INSTITUTE, 
TROY, WN. W. 


Tex Inatitution is now in full operation, and offers su- 
perior advantages for the thorough study of the Na- 
TURAL Scimxces, and CiviLt, MecuanicaL and Toro- 
GRaPHICAL Enaineerine. Graduates of the Institute ob- 
tain without difficulty very Cesiralle positions as Civil, 
Military, and Naval Engineers, The next Semi-annual 
Session will commence Fesruary 18tn, when Students 
will be admitted to advanced standing in the two lower 
Classes, 

Further information, with the AnnvaL Reoister, may 
be obtained from 

2m3 Prof. Cuartes Drowns, Director, 


DUNCAN, SHERMAN & CO., 
BANKERS, 
Corner PINE and NASSAU Sis. 
NEWVY YORE, 


CIRCULAR NOTES AND LETTERS OF CREDIT, 
FOR TRAVELERS, 
AVAILABLE IN ALL THE PRINCIPAL CITIES OF THE WORLD 


ALSO, MERCANTILE CREDITS, 
For use in EUROPE, OHINA, etc. 




















An Invention of Rare Merit. 


LONG WANTED, AND FOUND AT LAST! 
A Kerosene Lamp Chimney, Easily Cleaned 


AND WHICH 
WILL NOT CRACK OR BREAK 
FROM SUDDEN CHANGES OF 
TEMPERATURE. 


HE CHIMNEY in common use breaks from un- 
T equal expansion and contraction, caused by the 
upper portion becoming much more highly heated than 
the lower portion, This constant liability of the Chimney 
to be broken by being suddenly cooled,or “over-heated,” 
is entirely removed by a unique and beautiful invention, 
BROWN’S METAL TOP LAMP CHIMNEY, which, 
being made in accordance with the simple law’ of expan- 
sion and contraction, is found to be almost: “fire-proof,” 
as far as heating by the flame of the lamp is concerned. 

The clear, positive superiorities of the NEW LAMP 
CHIMNEY over the old style, are— 

1, It will not crack or break from sudden changes of 
temperature, or “over-heating.” 

2. The top cah be insiantly removed, and the glass wiped 
perfectly clean in a moment WITHOUT WETTING. 

3. It is shorter than the common chimney, therefore less 
liable to accidents and more convenient for carrying about 
the house , it is of elegant proportions and a decided orna- 
ment to the lamp, which will be found to burn with a 
clear, steady and beautiful light. 

It is really the ideal of perfection in a lamp chimney, 
and after using one for an evening you will wonder that 
you could tolerate the old expensive style. 

A “BROWN’S METAL TOP LAMP CHIMNEY,” 
IS WARRANTED, with ordinary care, to 
last just as long as the lamp on which it 
is used. 

Price (with a small SHADE for common size,) Zinc-top, 
25 cents, Brass, 31 cents , Silver-Plated, 50 cents. 

Dealers will be furnished, per Express, with a SAMPLE 
Box containing one-half dozen Chimneys, assorted styles 
and sizes, with circulars, colored show cards, Price list, 
éte., on receipt of $1.25. 


BROWN’S 
Metal Top Lamp Chimneys 
ARE MANUFACTURED ONLY BY THE 
NEW LAMP CHIMNEY MANUFACTURING 
COMPANY. 


MILTON BRADLY, Treasurer. 


Office and Salesroom, ;°- +5, Fuiten, et-. 


YORK. 
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(HAS. A. MEIGS & SON, 
BANKERS inn BROKERS, 


No. 50 EXCHANGE P! ACE, N.Y. 
STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION, 


The New National Loan. 


U.S. FIVE-TWENTY BONDS. 


HE interest on these Bonds is at+the rate of Six per cent. 
per annum, and is pazetle ist of May and November, in 
Gotp. They are called “Five-TWENTIES,’’ because redeem- 
able at the option of the Government after five or within 
twenty years. 

The Coupon Bonds are issued in denominations of $50, $100, 

, $1,000, and the Registered Bonds in denominations of 
$0'$100, $500, $1,100, $5,000 and $10,000. 

To facilitate investment in these Bonds, and make them 
more accessible to the public, we have made arrangements to 
keep on hand a constant supply of all denominations for sale, 
at the same rate at which nd are issued by the Government, 
viz: PAR; INTEREST COMMENCE FROM THE 
DATE OF PURCHASE. 

We are thus enabled _to save parties all trouble and delay in 
funding Legal Tender Notes, or otherwise investing in these 
Bonds. . 2 

Orders or enquiries by mail will receive prompt attention, 
and the Bonds will be sent to any address by mail or express 
as desired. Payment may be made in Current Bank Notes, 
Drafts on City Banks, or v. 8. Joga! Tender Notes. 

These Bonds are the CHEAPEST GOVERNMENT SECU- 
a RET = Lp } epupernty and pay the LARGEST 
INTE on their cost. 

They are destined to become the BEST KNOWN, MOST 
POPULAR, and MOST AVAILABLE, of all the Bonds of the 
Government. s 

The operatica of the National Tax Law, which it is now 
certain will produce double the income originally anticipated, 
will make the issues of the United States Government the 
safest and most desirable investmentin the world. They are 
in reality a First Mortgage upon everything in the country, as 
no Railroad or Meg py of any kind can pay a dividend, 
orthe interest on its own issues, until it has contributed out 
of its gross income, through the operation of the T'ax Law, to 
thesupport of the National Credit, . 

These are the Bonds upon which the Government now relies, 
THROUGH THE CONFIDENCE AND PATRIOTISM OF THE PEOPLE, 
for continued financial support. s 

We keep them for sale to encourage investment in them, 
and to aid the Government, by promoting their rapid absorp- 
tion; and the money invested in them through us, contributes 
tothe direct andimmediate support of the National Treasury. 

Banks, Bankers and Brokers, receiving orders for the fund- 
ing of Legal Tender Notes, or the purchase of these Bonds, 
can obtain them at our counter without trouble or delay. 


FISK & HATCH, 
BANKERS, 


AND DEALERS IN 
aLL ISSUES OF GOVERNMENT 


FIRST CLASS SECURITIES, 
38 Wall st., N. ¥. 








VERMILYE & CoO.,, 
No. 44 WALL ST., NEW YORK, 
H4v on hand for immediate delivery, the NEW 
TWENTY-YEAR SIX PER CENT. 

BONDS of the United States, designated as “ Five- 
Twenties,” redeemable at the pleasure of the Government 
after five years, and authorized by Act of Congress, ap- 
proved February 25, 1862. 

The Coupon Bonds are issued in ums of 

$50, $100, $500 and $1,000. 
The Registered Bonds in sums of 
$50, $100, $500, $1,000 and $5,000. 

Interest will commence from date of subscription, and 
Is payable in Gold at the Mint or any Sub-Treasury or 
Depository of the United States on the first days of May 
and November of each year, Atthe present premium on 
Gold, the Bonds yield about eight per cent. per annum. 
The ample pe mide by Custom Duties, Excise 
Stamps and Interns! Revenue for the payment of Interest 
and liquidation of the Principal,;makes an investment in 
this loan safe, profitable, and available at all times, 

This being the permanent Loan into which the Legal 
Tender Notes are convertible, it will become the principal! 
Loan in the market, and a profitable mode of investment 
for Trust Funds, the surplus funds of capitalists, as well 
as the earnings of the industrial classes, ; 

Subscriptions received at par.in Legal Tender Notes or 
notes and checks of Banks at par in New York. Sub. 
scribers by mail will receive prompt attention, and every 


facility and explanation will be afforded on application at 
this office, 3m45 





G. A. LILLIENDAHL’S 
METALLIC ELECTRIC SUBMARINE 


SAFETY FUSE 


w invention tor mining and blasting purposes, superior 
ng heretofore introduced. For sale by 


G. A. LEILLIENDAHL, 


HOYT & CO., 
No. 45 Exchange Place, New York. 


STOCKS, BONDS AND 


FOREIGN EXCHANGE, 
Bought and Sold (exclusively) on Commission. 
J. A. HOYT, R. VERNAM. 


Refer to Messrs. J. & J. Stuart & Oo., Messrs. Harper & 
Bros., Hon. M. F. Odell, M. C ; Messrs. Barclay & Livingston, 
Messrs. John Trippett & Bro., New York and Liverpool. 


Orders promptly executed by mail. 


SAMUEL HALLETT & C0,, 


BANEERS, 
58 BEAVER STREET, 
NEW YORK CITY. 


DEALERS 1N 
Foreign and Domestic Exchange, 
AND NEGOTIATORS OF 


STATE AND RAILROAD BONDS. 


Livermore, Clews & Co, 
BANKERS, 
34 WALL ST., N. Y. 








GOLD, TREASURY NOTES 
And all first-class SECURITIES 
BOUGHT AND SOLD. 


BRITTON & WARNER, 
23 WALL ST., corner of BROAD, 


BANKERS AND BROKERS. 
STOCKS and BONDS, 


GOLD AND SILVER, 


TREASURY NOTES, 
AND ALL FIRST CLASS SECURITIES 
BOUGHT AND SOLD. 


STUYVESANT, HOLLY & SCHENCK. 
BROKERS, 
No. 11 PINE STREET. 
STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION IN 
NEW YORK, BOSTON & PHILADELPHIA, 


HENRY H. BOODY, 


STOCK BROKER, 
12 WALL STREET, NEW YORK, 


UYS AND SELLS STOCKS, BONDS AND 
Public Securities of every kind, on Commiesion. 
Refer, by special permission, to 


WM. A. Bootn, Esq., 93 Front st., New York. 

Gro, A, Coz, Esq., President of the American ¥ixchange 
Bank, New York. 

Rorert Bayarp, Esq., 12 Wall st., New York. 

8. J. Tinpen, Es@., 12 Wall st., New York. 


A. W. GREENLEAF & CO., 


BANKERS and BROKERS, 


No. 44 EXCHANGE PLACE, 

_ NEW. YORK. 
STOCKS AND BONDS 
BOUGHT AND SOLD ON COMMISSION, 
A. W. GREENLEAF. BK. B. GREENLEAF, 


REMOVAL. 
P. W. GALLAUDET, 


ORE, 


oTEe BRO. . 
HAS REMOVED FROM 11 PINE 8T,, TO 




















m4 62 John street, New York. 











No. 1 WALL ST., corner Broadway. 





NEW NATIONAL LOAN. 


U. S. FIVE-TWENTY LOAN 
“al FOR SALE. 
E Bonds Lag t. interest, 1 - 
T annually in Gold, finn Mn mong Moy date o ow oooh ell 
Weare re to deliver them, without delay, in denomina- 
tions of 50s, 100s, 500s, and 1,000s, (Coupon or registered) at par 
for current funds. Purchases of this Loan made through us 
contribute directly to the aid of the Government. 
bY as y mail or otherwise will receive immediate atten- 
LIVERMORE, CLEWS & CO., 
BANKERS AND DEALERS IN SECURITIES, 


No. 34 WALL ST. __ 


H. MEIGS, Jr. & SMITH, 

BANKERS and BROKERS, 
39 WILLIAM STREET, 

(First Buinpine BELOW WALL S1TneEr.) 

STOCKS and BONDS Bought and Sold on Commission 

MERCANTILE PAPER and LOANS Negotiated. 


INTEREST ALLOWED ON DEPOSITS. 
HENRY MEIGS, Jr. WM. ALEX. SMITII. 


WILLIAM H. MARSTON, | 


BANKER AND BROKER, 
No. 36 Wall st.. NEW YORK. 


UNCURRENT MONEY, 


TREASURY NOTES, 
UNITED STATES ONE-YEAR CERTIFICATES, 


QUARTERMASTERS’ AND ORDNANCE VOUCHERS, 
SPECIE, LAND WARRANTS, AND 
DOMESTIC EXCHANGE, 
BOUGHT AND SOLD. 
pes BONDS and GOLD bought and sold on Commis- 

Sec 








sion at the Board of Brokers. 
oe negotiated and Advances made on marketable 
es. 





ALBERT H. NICOLAY, 


STOCK & BOND BROKER 


AND AUCTIONEER, 
No. 52 WILLIAM S7., (near Wall,) 


NEW YORK. 


ba A. H. N. BUYS ANDsSELLS AT THE 
STOCK BOARD STOCKS AND BONDS, AMER- 
ICAN GOLD, also GOVERNMENT SECURITIES 
for cash or on time, EXOLUSIVELY on COMMISSIO} 
and uponas FAVORABLE TERMS as ANY STOCK 
HOUSE IN NEW. YORK. 

bea STOCKS AND BONDS. ALSO INSURANCE 
SORIP BOUGHT AND FOLP at PRIVATE SALE, 
INTEREST ALLOWED on DEPOSITS ana Dividends 
collected, 

ne” REGULAR AUCTION SALES OF STOCKS 
AND BONDS EVERY MONDAY AND_THURS- 
DAY (WHICH HAVE BEEN THE REGULAR 
ESTABLISHED DAYS OF SALE FOR MANY 
YEARS) AT 12% O'OLOCK AT THE STOCK SALES 
ROOM, No. 52 WILLIAM STREET, OR AT 
THE MERCHANTS’ EXCHANGE SALES ROOM 
No. 111 BROADWAY, whenever desired, 
as Orders by mail promptly executed, 


M. C. MORGAN, 
(Late of the Firm of Winstow, Lanter & Co..) 
STOCK, BOND AND NOTE BROKER, 
39 Wall St., Jauncey Court No. 6, New York, 


U.S. SECURITIFS of a'1 classes BOUGHT and SOD. 
ELIABLE INVESTMENTS MADE. FOR ESTATES. 


EUGENE THOMSON & CO., 
Stock and Bond Brokers, 
4: PINE STREET. 
STOCKS and BONDS Bought and Sold on Commiss!o:. 


INTEREST ALLOWED ON DEPOSITS. 
Evosnr TuHomson. C. Muvrow Rrovve 


0..W. ¢. SCHACK, 
STOCK BROKER, 


No. 6 BROAD ST., N. Yy. 


STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION. 
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CAR DUCK. 


EAVY 4PLY FITCHBURG DUCK OF 
WIDTHS FROM 80 TO. 144 INCHES. a 
For sale by 


WILLIAMS & PAGE, 
67 Water arent, 
Boston. 


RAILROAD IRON. 


ae and AMERICAN Railroad Iron for do- 
livery in New York and other markets in the Unitea 
States and England, Contracts negotiated by 


E. A. & S&S. W. HOPKINS. 
70 Beaver st., New York. 


QUARTZ MILLS 
BY 
OF THE MOST APPROVED KIND, 
MAY FACTURED BY BURDON, HY BBARD & 
., £02 Front st., Brookiyn, N. Y. so Agefits 
BEST PATENT PRE! MIUM 


AMALGAMATORS, the best and simplest in use for saving 
both fime and coarse gold. 








pe manufacturers of the 


RAILROAD TRON. 


pus undersigned, acerts for the manufacturers, are p 
pared tomake CONTRACTS FOR RAILS deliv. 
cred, sy toy mn board at ports in England. or exship at ports in the 
a ites 


M. K. JESUP & COMP'’Y, 
44 Exchange Place. 


RAILROAD IRON. 


he 4.00 TONS BEST QUALITY WE SH 
RAILS—T pattern—53 los. per lineal y ard, 





tor sale by 
CHAS. L. PERKINS, or 


E. LIVINGSTON, 
54 Exchange Place. 


RAILROAD IRON. 
THE 
RENSSELAER IRON COMPANY, 

TROY, N. Y., 


( FFER RAILS of their own manufacture deliverable 
as may be desired by purchasers. 


orD RAIIUS 


received in exchange for new, or for re-manufacturing. 
JOHN A. GRISWOLD, Agent, 


8m15 





TROY, N. Y. 
New York Agency: 
BUSSING, CROCKER & CO., 
32 Clif st. 


RAILROAD IRON. 


HE subseriher is prepared :9 seli AMERIVAN and 
ENGLISH RAILROAD (aon, CHAIRS, 





SPIKES, CARS ani LOCOMOTIVES, a: the 
wwest market price, and sccurities taken In part pay 
ment. 

BE. F. FRENCH, 


Cor. Nassan and Cedar Sts... N. ¥- 


A. WHITNEY & SONS 
CAR WHEEL WORKS, 


Caliowhill & Sixteenth Sts., 
PHILADELPHIA, PENN., 
FURNISH 


CHILLED WHEELS, 
FOR CARS, TRUCKS, and TENDERS, 
CHILLED 
Driving Wheels and Tires 
FOR LOCOMOTIVES. 
ROLLED AND HAMMERED AXLES 
WHEELS and AXLES, 





~~ | Patent Railway 























Semi-Steel —— Tires I — -& - Sheets, 


AND BOILER PLATES. 


TIRES- ROLLED, BLOCKED AND WELDED TO FIT ANY GIVEN DIAMETER OF CENTRE 
PLATES—ROLLED AND CUT TO ANY PATTERN AND SIZE ORDERED. 
ROLLED AND HAMMERED BARS, AXLES AND FORGINGS OF SAME METAL, 


MANUFACTURED BY SOLE AGENT, 


CORNING, WINSLOW & CO., GEORGE T. M. DAVIS, 


ALBANY IRON WORKS, TROY, N. ¥ 47 EXCHANGE PLACE, N.Y 


CAST STEEL WORKS 


FRIED. "“KRUPP, 


At ESSEN, in RHENISH PRUSSIA. 








Tires, without 2 weld. Axles, Cannon, Anchor-Flukes, 
Propelicr Blades and Shafis. Cranked Axles and Shafts up to 
Twenty Tons weight. 


CAST STEEL IN BARS, BEST QUALITY, 


Suitable for Axles, Shafts, Rolls, Tools, Dies, Needle and Music Wire, Fine Cutlery, etc. 


BRRUPSLY’s TIRES 
ARE CHEAPER AT THEIR COST THAN IRON ONES GRATIS. 
THEY WILL, WITHOUT TURNING, ENTIRELY OUTWEAR THE BEST IRON ONES. 
WEAR UNIFORMLY, WITHOUT FLAT PLACES, OR LAMINATION. 
ARE NOT AFFECTED BY EXTREME COLD. 
MORE THAN FORTY THOUSAND OF THESE TIRES HAVE BEEN SUPPLIED. 


KRUPP’S AXLES 
Possess similar advantages over Iron ones that the Tires do. 


THOMAS PROSSER & SON, 28 Platt St., N. Y. 


SOLE REPRESENTATIVES IN . AMERICA. 


RAILROAD IRON. BRASS SWITCH LOCKS. 


&» pad > RAILROAD TRON, ee per yard, (In ordering, send key in letter, to have Locks mais to 





“ §2 “oc “ 
New Ov ork and Erie cairn Crenniie s make, in yard| ™atch.) 
at Brooklyn, ready rt penton pate ; for sale & | W | L L | A M S & P A G 4 
DEHON, CLARK & BRIDGES, | 67 Water street, 
New York, Nov, 11, 1862, 28 Beaver st. | BOSTON. 








TO, RAILROAD MEN, | tne G. @. LOBDELL. H. 8 MeCOMBS. D. P. BUSI 


a of an improvement for Railway Cars. It is al-| 
ecquatnted with Kallroad managermand who has inti se, BUSH & LOBDELL, 
annual income ma: secure 
oe Aine Oar Baieeeveanent Co., ae Bae Ww | L M | N GTON, D E LAWARE, 
Post Office, New York. MANUFACTURERS OF 


Burden, Hubbard & Co., (CHILLED WHEELS 
MACHINISTS, | 
TI R E S 


ANUFAOCTURERS of Horizontal, Portable and setites! 
FOR RAILROAD CARS 


Steam Engines, Sugar Mills, Saw and Grist Mills, Boil- 
ers, Hydraulic Presses, Pumps and Gearing for working mi nes, 
etc., etc. No. 102 Front st., Brooxiyy, N. Y. 
MORRIS, WHEELER & CO., om 
Slehainanaie’ ab Locomotive Engines, 
MORRIS & JONES & CO., ARE PREPARED TO EXECUTE PROMPTLY 


IRON MERCHANTS. ORDERS TO ANY EXTENT FOR THEIR 


MARKET AND SIXTEENTH STREETS, ? CELEBRATED WHEELS 


PHILADELPHIA. | EITHER SINGLE OR DOUBLE PLATE, 
IRON AND STEEL WITH OR WITHOUT AXLES. 


IN ALL THEIR VARIETIES. | WHEELS FITTED 








OM OILER RIVETS, OAT ATEROAD N, 
(OUT NAILS and SPIKES, FARO: To HAMMERED or ROLLED AXLES. 
Having the selling ngeues of | of a number of the Rolling Mills, IN- THE BEST MANNER, AT THE SHORTEST NOTICE, 





FITTED COMPLETE. 


Perse 29 
ription of TERON case San be nasa 





von OF YAS") UND ON THE MOST REASONABLE TERMS: 
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